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STATEMENT OF MEETING RESOLUTIONS

PT TTMAH TbK

Nrrmber: 6

-On this day, Thursday, !3-07-2023 (the thirteenth day

of JuIy two thousand twenty-three).

-At 13.30 WIB (thirty minutes past thirteen, Western

Indonesia Time) . ------

-Appeared before flr€r RINI YULIANTI, Bachelor of Law,

Notary Public in East Jakarta City, in the presence of

witnesses known to ff€, the Notary Pub1ic and whose names

will be mentioned at the end of this deed;

lSister AII!'IAD DAI{MRSAL, born in Ri-au, on 25-04-1,911"

(the twenty fifth day of April one thousand nine hundred

and seventy one), President Dj-rector of company to be

mentioned be1ow, an lndonesian Citizen, residing in

Pangkalpinang City, Jalan Menara Number 54, Neighborhood

Unit of (Rukun Tetangga) 009, Community Unit of (Rukun

Warga) 003, Bukit Sari Vi7Lage, Gerunggang Di-strlct,

the holder of Resident National ldentity Number:

1901072504710004, valid for lifetime;-----**

-Temporarily being in Jakarta;-----

-According to his statement, in this case, acting in

his capaclty as mentioned above

and on behalf of, and lawfully

gbk, domiciJ.ed in Pangkalpinang

, of and

representi

t

sAlo o

City, havin

ther
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at Jalan Jenderal Sudirman Number 5L, Neighborhood

Unit of (Rukun Tetangga) 08, Community Unit of (Rukun

Warga) 42, Opas Indah Village, Taman Sari District,

Pangkalpinang City 3372L, Bangka Beli-tung ls1and;

which the articles of association and any amendments

thereto have been published in the State Gazette of

the Republic of Indonesia:------

dated 01-04-1977 (the first day of April one thousand

nine hundred and seventy-seven) under Number 26,

Supplement Number: 200;

dated 28-1.0-1977 (the twenty eighth day of October

one thousand nine hundred and seventy-seven) under

Number 86, Supplement Number 200a;-------

dated 13-03-2009 (the thirteenth day of March two

thousand nj-ne) under Number 27, Supplement Number

1 468; and---

dated 28-09-2011, (the twenty eighth day of September

two thousand eleven) under Number 77, Supplement

Number 2935L;-------

The Arti-cles of Associ-ati-on have been several- times

amended, which amendments are included in the following

deeds: **-----

dated 26-05-2014 (the twenty sixth day of June two

thousand fourteen) under Number 75; which

deed has been confirmed by the Letter

2

ndmen t a

of Notification on Amendment to the



Association from the Ministry of Laws and Human

Rights of the Republic of rndonesia dated z6-06-za!4

(the twenty sixth day of ,June two thousand fourteen)

under Number AHU-034 64. 40.2]-.20!4;-------

dated 26-08-201,4 (the twenty sixth day of August

two thousand fourteen) under Number 3L; which

amendment deed has been confirmed by:

the Letter of Receipt of

Amendment to the Articles of

Notification on

Association from

the Ministry of Laws and Human Rights of the

Republic of Indonesia dated 26-OB-20t4 (the

twenty sixth day of August two thousand fourteen)

under Number: AHU-00724. 4A.27.20L4; and---

the Letter of Receipt of Notification on

the Merger of PT TAMBANG TIMAH into the Company

(Persero) pt TIMAH Tbk, abbreviated to pT

TIMAH (Persero) Tbk, domiciled in pangkalpinang

City, from the Ministry of Laws and Human

Rights of the Repubtic of fndonesia dated

26*08-2074 (the twenty sixth day of Aug.ust

two thousand fourteen) under Number: AHU-

0000 6.40 .43 .2014; ----

dated 2'l*05-2075 (the twenty seventh day of

May two thousand fifteen) under Numbe

which amendment deed has been c

the Letter of Receipt of Notif



by

Amendment to the Articles of Association from

the Ministry of Laws and Human Rights of

the Republlc of Indonesia dated 28-05-2015

(the twenty eighth day of May two thousand

flfteen) under Number: AHU-AH. 01. 03-0935427;

dated 26-L0-2071 (the twenty sixth day of

October two thousand seventeen) under Number

47; which amendment deed has been confirmed

Approval from the Minister of Laws and

Human Rights of the Republic of Indonesia

by virtue of the Decree dated 01-L1,-2077

(the seventh day of November two thousand

seventeen) under Number: AHU-

0023191.AH .07.02.TAHUN 2A17; and---

the Letter of Receipt of Notification on

Amendment to the Articles of Association

from the Ministry of Laws and Human Rights

of the Republic of fndonesia dated 07-Lt-20L7

(the seventh day of November two thousand

seventeen) under Number: AHU*AH. 01. 03-0188415;

dated 29-77-2417 (the twenty ninth day of

November two thousand seventeen) under Number

']6; which amendment deed has obtalned approval

from the Minister of Laws and H

of the Republic of f ndonesi-a by



the Decree dated 72*L2-20L7 (the twelfth day

of December two thousand seventeen) under Number:

AHU-O 0260 65 . AH .0L .02. TAHUN 2011; -------

dated 72-01-2078 (the twelfth day of July

two thousand eighteen) under Number 71-; which

amendment deed has been confirmed by the Letter

of Receipt of Notification on Amendment to

the Artlcles of Association from the Ministry

of Laws and Human Rights of the Republi_c

of Indonesia dated 73-01-2A78 (the thirteenth

day of July two thousand eighteen) under Number:

AHU-AH. 01. 03-0 02217 52; -----*--

The aforesai-d deeds were entirely prepared before

FATHIAH HELMI, Bachelor of Law, Notary public in

Jakarta ; -**----

dated 01*07-2A20 (the first day of July two

thousand twenty) under Number !, prepared

before fler the Notary publj_c; which amendment

deed has been approved by the Minister of

Laws and Human Rights of the Republic of fndonesi-a

by vj-rtue of the Decree dated 03*07-2020 (the

third day of Juty two thousand twenty) under

Number AHU-0045L99.AH. 0L.02.TAHUN 2020 ; *----*-

dated 28-04-2027 (the twenty eighth d

April two thousand twenty-one)

40, prepared before ffi€r the Notary



amendment deed has been confirmed by the Letter

of Receipt of Notification on Amendment to

the Articles of Association from the Ministry

of Laws and Human Rights of the Republlc of

Indonesia dated 07-A5-2027 (the seventh day

of May two thousand twenty-one) under Number

AHU-AH. 01. 03-0298657 i -------

The last amendment to the articl-es of assoclatlon

is included in deed prepared by fre, the Notary

of JunePubl-ic dated 03-0 6-2022 (the third day

two thousand twenty two) under Number 13; which

amendment deed has

of Laws and Human Republic of

Indonesia by virtue

OO37BO1 . AH . OL. 02. TAHUN 2022, and has been confirmed

by the Letter of Receipt of Notj-fication on Amendment

to the Articles of Association from the Ministry

of Laws and Human Rights of the Republic of

Indonesia Number AHU-AH.01.03-0245855; both are

dated 06-06-2022 (the sixth day of June t.wo thousand

twenty two).

The last Composi-tion of the Board of Directors

and the Board of Commissioners is included in

deed prepared by ffie, the Notary publ

13*07-2A23 (the thirteenth day of

thousand twenty three) under Number 4;

been approved by

Rights of the

of the Decree

the Minister

Number: AHU-



has been confj-rmed by the Letter of Receipt of

Notification on the Change of Data from the

Ministry of Laws and Human of the Republic of

Indonesia dated 1,3-07-2023 (the thirteenth day

of .Tu1y two thousand twenty two) under Number:

AHU-AH.01.09-0739862 (hereinafter referred to as "the

Company") .

-The appearing person is known to il€r the Notary

Public, from his identity.
*The appearing person acting as mentioned above,

-that on Thursday, 15-06-2023 (the fifteenth day of

June two thousand twenty three) at Ruang Timor,

Lobby Fl-oor of Hotel Borobudur Jakarta, Jalan Lapangan

Banteng Selatan Number L,. Central Jakarta, has been

held an Annua1 General Meeting of Shareholders

(hereinafter referred to as "the l{eeting") of the

Company;

-that the Minutes of Meeting of the Company are

included in deed prepared by ffi€, the Notary Pub11c,

of June two thousanddated 15*06-2023 (the fifteenth day

twenty three) under Number 26.-*---

-that pursuant to the provisions of Article 23

paragraph (4), paragraph (5)

the Articles of Association of

and paragraph

the Company
SAID

13 paragraph (1), Article 74 paragraph (1)

1 of



Ll paragraph (1) of the Financi-a1 Service Authority

Regulation Number 15/POJK. A4/2020 regarding the plan

and Holding of the General Meeting of Shareholders

of Public Company (hereinafter simply called '.pOiIK

No.15/2020"), the Board of Dj-rectors of the Company

have made:*------

1. Notification to the Fi-nancial Service Authority

(OJIC) as evidenced from the Company Letter Number:

0017 /Tbk/PTH-0000 /23-s9.3.1 dated 70-04-2023 (rhe

tenth day of April two thousand twenty three), i_n

the matter of Notification on the Plan and Holding

of the Annual General Meeting of Shareholders

(1\Astds") of PT TIMAH Tbk ("the Company,,) of the

Eiscal Year 2022 (two thousand twenty two);

2. In addition, Announcement for the Meet.ing was

published in the websj-te of Bursa Efek Indonesia

(Indonesi-an Stock Exchange), and the Company website

at www. timah. com on 17-0 4-2023 (the seventeenth

day of April two thousand twenty three) whereas

the Rectified Announcement of the GMS was lnformed

on 28-04-2023 (the twenty eighth day of ApriI two

thousand twenty

of Bursa Efek

three) published in the website

Indonesia, and the Company

with theSubsequently, Summons

website.

Agenda was published

along

also in

the

the webs
SAID

Efek Indonesia and Company



www.timah.com on 24-05-2423 (the twenty fourth day

of May two thousand twenty three).
*that at the Company Meetlng, have been present and

/ ox represented 5,140r 339,656 (five billion seven

hundred and forty million three hundred and thirty

nine thousand six hundred and fifty six) shares comprised

of: -*-*-

1. Shareholder, being the Repub1ic of Indonesia, 1

(one) Series-A Share ;-------

2. Shareholder, being PT MINERAI. INDUSTRI INDONESIA

(Persero) , 4,841,053,951 (four billion eight

hundred and forty-one mi11j-on fifty-three thousand

nine hundred and fifty-one) Series-B Shares; and------

3. Shareholders, being fHE PtBLIC,899,285,704 (eight

hundred and ninety-nine million two hundred and

eighty-five thousand seven hundred and four) Series-B

Shares ; -------

consti-tuting 17.07e" (seventy seven point zero seven

percent) of '7 ,447 ,153,454 (seven billion four hundred

and forty seven million seven hundred and fifty

three thousand four hundred and fi-fty four) shares,

being the whole shares subscribed for and paid up

ful1y, and thereby

in the provisi-on

the rule of quorum as set forth

of Article 45 paragraph

the Financial Service Authority Regulat

15/POJK.0412020 regarding the plan and HoI



General Meeting of

(*Poiffi L5/2O2O") has

fulfills the quorum

any valid and binding

-that the Meeting was

- Approva1 for

Company have been empowered

shareholders lo take any

Shareholders of Public Company

been met, and therefore the Meeting

and shall be entltled to adopt

resolutions.

held to agree on:-----

Anendrent to tlre Articles of,

Association of the Company.

-that at the Meeting, the Board of Directors of the

respect

but not

to the

requlred

Industri

limited to, make

Articles of Association of the Company as

to resolutions ln the

and authorj-zed by the

actions requi-red, with

Meeting agenda, lncluding

perfection on Amendment

with PT Mineral

the special power

of Series-A Share

the whole Amendment

in a Notarial Deed

by making coordi-nation

Indonesia (Persero) as

recipient from the

Dwiwarna, to prepare

to the Articles of

and state the last. of shareholders, and

submit request to appropri-ate agency to obtain

approval for and / or receipt of notification on

Amendment to the Articles of Association, and do

anything

without

deemed necessary and valuable for such needs

any exception, including to make

/ or Amendment to the Articles of As

Shareholder

and restate

Association

compositi-on

required by appropriate agency.

SAID



-Accordingly, on the basis of powers granted by the

Meeting, the appearing person hereby declares that

the number of votes that agree on the Approval for

Amendment to the Articles of Association of the

Company are 5,7 40,332, 556 (five billion seven hundred

and forty million three hundred and thirty two

thousand five hundred and fifty six) shares constituting

99.99992 (ninety nine point nine-nine-nine-nine

percent) of total valid voting shares belng present,

so that the Meeting on the basis of majority votes

1. To Agree on Amendment to the Artj-cles of Association

of the Company, as follows:-------

a . Adj ustment to / addition of the ri-ghts of

the Shareholder of Series-A Share Dwiwarna

(which may be empowered) in the Company, due

to the j-ssuance of the Government Regulatlon

Number 45 of 2022 (two thousand twenty two)

in con j uncti-on wj-th the Government Regulation

Number 46 of 2A22 (two t.housand twenty two) ;

and-----

b. Adjustment to the provisions of regulation

within State-Owned Enterprise ;*------

in conformity with the proposal of

Industri- Indonesia (Persero) as th



2

Shareholder of Serj-es-A Share Dwiwarna, ds submltted

to the Company Shareholders.

To Agree to re-prepare all provisi-ons of the Articles of

Associatlon with respect to the provision of amendment as

referred to in point 1 as mentioned above, including the

restatement of the Composition of Shareholders of the

Company, as follows;

a. The Republic of Indonesia, 1 (one) Series-A Share;

b. PI Mineral Industri Indonesia (Persero),

4,841,053,951 (four billion eight hundred and

forty-one million fifty-three thousand nine hundred

and fifty-one) Series*B Shares; and---

c. fHE PtBLIC, 2,606,699,542 (two billion six hundred

and six million six hundred and ninety-nine

thousand five hundred and two) Series-B Shares

-In relation to the above decj-sions, any adjusted

Articles shal1 be as foll-ows: -------

Article 5 paragraph (4 ) regarding SH,ARES ; -------

Article 11 paragraphs (1) and (28) regarding THE

BOARD OF DIRECTORS;*------ :-------

Article 72 paragraph (2) b); paragraph (7) (ii)

and (iii); and paragraph (16) a) , b) and c) regarding

rHE DUTTES, AUTEORITIES, ADID OBI"IGATTONS OF THE

BOARD OT DIRECTORS;

Article 13 paragraph (71, paragraph (8),

(72) regarding THE BOARD OF DIRECTORS,

sAlo



Article L4 paragraph (1) a) and b); paragraph

(22); and paragraph (29) regarding rgE BOARD OF

COMMISSIONERS i - - - - - - -

Article 76 paragraph (Z) , paragraph (5), paragraph

(6), and paragraph (101 regarding THE BOARD OF

COMMISSIONERS / MEETING; -----__

Article L7 paragraph (1) regarding rHE coMpArly

WORK PLAN A}ID BI,DGET;--_-

Article 18 paragraph (2) and paragraph (B) regarding

FISCAL YEiAR AIID AIINUA]. REPORT,. and-----

Article 19 paragraph (3) regarding REPORT; *------

and to re-prepare the Articles of Association of the

company, so that the Articles of Associatlon of the

Company shal1 be further read as follows: -------

NAI{E A}ID DOMTCTLE

ARTICLE 1

(1) This Limited Liability company shall- bear the

name PT Trr[AH rbk, hereinafter in these Articles

of Association shall be simply ca11ed ..the

Compar,y", domiciled and having its head office
in Pangkalpinang City, Bangka Belitung.

(2) The company may open branch office or representative

offlce elsewhere, ei-ther inside or outside the

territory of the Republic of Indonesi

prior approval from the Board of

H TER
i.

aby ng
SAID



for Branch office or Representatlve office outslde

the Territory of the Republic of lndonesj-a.---------

TERM OF COMPA}IY INCORPOR TION

ARTICLE 2

This Company has been incorporated since 02-AB-7976

(the second day of August one thousand nine hundred

and seventy six) and has obtained legal entity status

since 05-02-7977 (the fifth day of February one

thousand nine hundred and seventy seven) and shall

be incorporated for indefinite term.

PITRPOSES AND OBiIECTI\IES, AND BUSrI{ESS ACTMTIES

ARTICLE 3

(1) Purposes and objectives of the Company

be to manage business in the fields of

industry,

relevant

Company's

trade, transportation, and

shall

mining,

service

(2)

to minlng business field and the

resources use optimi-zatlon to produce

high quality goods and / or services with strong

competit j-veness to obtain / gat-n prof it in order

to i-ncrease the Company value by applying the

prlnciples of the Limited Liability Company.---**---

To achieve the aforesaid purposes and objecti-ves,

the Company may conduct main business act j-vj-ties,

as follows: --------

4

a Tin Ore Mining (ISIC A7291);-----



b. Other Excavated Material Mining not Contai-ni-ng

Iron Ore (ISIC 01299);------

C

d

Other Mining and Excavation, YTDL (ISIC 108999);

Basic Precious Metal Manufacturing Industry

e. Non-Ferrous Basic Metal Manufacturing Industry

(ISIC 124242);------

f. Non-Ferrous Metal Milling Industry (ISIC

(ISIC 24207);------

724203);----

(3)

q. Metal and Metal Ore Who1esale Trade (ISIC

746620) .

In addition to main business activities as referred

to in paragraph (2) hereof, the Company may

conduct auxiliary / supporting business actlvitles

for the purpose of owned resources use optimization,

including but not limited to:-----

a. Uranium and Thorium Ore Mining (ISIC 07210);--

b. Uranium and Uranium Ore Processing Industry

(rsrc 24206);

Gold and S11ver Mining (ISIC 07301);----*

Other Preclous Metal Ore Mining (ISIC 07309);-

Quartz / Quaxtz Sand Excavation (ISIC 08995);-

Other Mining and Excavation Supporting

Activitles (ISIC 09900) ;

d

c

f

g. Dredging (ISIC 4291,4);------
sAro



h

lI

Land Preparati-on (ISIC 43724);

Engineering and Technical Consultlng

Activities YBDI (ISIC 7L1"02) ;------

Head Office Activlty (ISIC 70100);

Holding Company Activity (ISIC 642A0) ;-*-*--*-

Other Management Consulting Activities (ISIC

14209);-----

Laboratory Test Servj-ce (ISIC 17202) ;---------

Other Technical Analysis and Test (lSIC

77209);-----

Non*Fishing Port Building Construction (ISIC

=2)72 t i ------

Other Civil Building Constructions, YTDL

(ISIC L42919);-----

Lodging Building Constructlon (ISIC 41077) ;---

Self-Owned or Rented ReaI Estate (ISIC

68111 ) ; -----

Motorized Transportation for Special Cargio

/Tqrr- Lql,a,?\.-----
\rv!v tr tr-l ,

Domestic Sea Transportation for Special Cargo

(ISIC s0133) ; -**---

Forei-gn Sea Transportation for Special Cargo

(rsrc 50142);

)

1-
1(

I

m

n

q

r

o

p

L

u

V Seaport Service Activity (ISIC

t6



W River and Lake port Servi_ce Activities
(ISIC 52222);------

other water Transportation support Activities
(ISIC 52229);-----

Multi--mode Transportation (ISIC 5Z2gS) ;---__*_
Other Transportation Support Acti_vilies,

YTDL (ISIC 52299) ;------

Rental and Lease Activities without processing

Industry Machinery and Equipment Option

Rights (ISIC 17391_) ;------

Rental- and Lease Activities without Machinery,

Equipment and Other Tangible Goods Option

Rights, YTDL (ISIC 77399);------

Machinery, Mlnj_ng, Excavation, and

Construction Industries (ISIC 29240) ;--___

Machinery Repairs for Special Needs (ISIC

33122);------

fndustrial Estate (ISIC 69130) ;------
Warehousi-ng and Storage (ISIC 52101) ;____*___

gg. Other Warehousing and Storage (ISIC

52L09);-----

Hazardous V0aste Collection (ISIC 39120) ;__*___

Hazardous Waste Treatment. and Disposal (ISIC

738220 ) ; ------

Prj-vate-Managed Museum (ISIC }LO}Z)

v

Z

aa

CC.

dd.

AA

ff.

bb

hh.

l_1 .

i).
kk.

sAro

Natural Tourism park (ISIC 91034);



11.

fiim.

nn.

oo.

pp.

qq.

rr.

ss.

LL.

uu.

vv.

ww.

xx.

vv.

zz.

aaa.

Natural Adventure Tourism (ISIC 93223) ;*____-_

other Natural Touri-sm Attractions (rsrc

93229) ; -----

Other Artif 1cia1 ,/ Human-Developed Tourism

Attractlon (ISIC 93239) ;-----
Recreational park (ISIC 93211) ;-----_
conservation park outside Naturar Habitat
(Ex-Situ) (rSrc 91031) ;----*-
Agro-tourism (ISIC 9323L) ;----*-
Eorest Area Use Service outside Forestry

Sector (ISIC 02407) ;------
Other Short Term Accommodation provislon

(ISIC -55199);-*--

Deer Nursery and Cultivation (ISIC Al4g4);____

Mammal Captivlty (ISIC At722) ;----__
Laying Hen Cultlvation (ISIC 01462);______

Beef CattIe Nursery and Cultj-vation (ISIC

01411);-----

other Poultry Nursery and cultivation (rsrc
07469 ) ; -*----

Leaf Vegetable Hortlculture Farming (ISIC

01131 ) ; -----

Fruit Horticulture Farmlng (ISIC O1-i*32) ;_______

Fruit Vegetable Horticulture Farmi-ng (ISIC



bbb. Tropi-ca1 and Subtropical Fruit Earmi-ng (ISIC

07220) ;

CCC.

ddd.

fff.

ggg.

hhh.

l1i.

j j j.

kkk.

Freshwater Fish Enlargement in Fishpond (ISIC

na11'1 \ . _____
vJ1-! 

' 
f

Reptile Captivity (ISIC 07123) ;------

Other Plant / Wild Animal Captivity (ISIC

07729);-----

Retaj-1 Trade for Handcrafts made of Wood,

Bamboo, Rattan, Pandanus, Grass and their

Kinds (ISIC 4-1181) ;-----

Retail Trade for Handcrafts made of Leather,

Bone, Horn, fvory, Fur and Preserved Animal

lTqrr- 4,1'79,?\ .-----\+vrv r, 
'v1t ,

Retail Trade for Handcrafts made of Metal

(ISIC 41183);------

Retail Trade for Handcrafts made of Ceramic

(ISIC 47784) ; -----

Retail Trade for Painting (ISIC 41785);--------

Retail Trade for Ot.her Handcrafts and Painting

(ISIC 47789);------

Retail Trade for Coffee, Granulated Sugar

and Brown Sugar (ISIC 47243);----*

Retail Trade for Processed Meat and Fish

(ISIC 41245);-----

nnn. Reta11 Trade for Other Foods (ISIC

r11.

fiuIIm.

ooo. Retail Trade for Textile (ISIC 4757



ppp.

qqq.

txt.

aac

ttt.

uuu.

vvv.

www.

Retai-1 Trade for Household Bquipment made

of Textile ( ISIC 4151,2) ; -----*

Retail Trade for Various Goods, prioritized

on Food, Drink or Tobacco j-n Minimarket /

Supermarket I Hypermarket (ISIC 47771) ;-------

Retail Trade for Various Goods, prj-oritized

on Food, Drink or Tobacco not i-n Minimarket

/ Supermarket / Uypermarket (Traditional)

(ISIC 41\72);------

Retail- Trade for Various Goods, prioritized

on Non*Food, Non-Drink or Non-Tobacco in

Department Store (ISIC 477gL) ;------

Restaurant (ISIC 56101) ;------

Pub / Cafe (ISIC 55303);------

Potash Mining (Potassium Carbonate) (ISIC

0891s);-----*

Mineral Mining, Chemicals and Other Fertili zLnq

Materi-als (ISIC 08919) ;-----

xxx. Iron Sand Minlng

yyy. Iron Ore Mining

zzz. Hazardous Waste

(IsIC 07101) ; ------
(ISIC 07102);------

Water Treatment and Disposal

(ISIC 31022);------
t

aaaa. Wholesale Trade fox Secondhand and Scrap (ISIC

45696) ; -----

bbbb. lnformatj-on Technology and

9:
f,G

SAID o

Service Act,ivities (ISIC 6209A) ;--



(1)

(?\

cccc. Special Telecommunj-cation Activity for

Personal Needs (ISIC 67992);

dddd. Telecommunication Civil Building Construction

for Transportation Infrastructures (ISIC

42205);--***-

eeee. Telecommunication Installation (ISIC 43212) ;--

ffff. Field Eacility (ISIC 93174);------

qqqg. Other Building Construction (ISIC 41019);**-*-

hhhh. Venue Rental for Holding of MICE Activity

and Special Event (lSIC 68772).------

Ce'PITAL

ARTICLE 4

The Company's Authorized Capi-ta1 shall amount to

Rp. 500,000,000,000.00 (five hundred billion Ruplah)

divided into:----*--

a. 1 (one) series-A Share Dwiwarna, and--*

b. 9,999,999,999 (nine billion nine hundred and

ninety-nine million nine hundred and ninety*nine

thousand nine hundred and ninety-nine) Series-B

Shares ; -------

in a nominal value of Rp. 50.00 (fifty Rupiah) per

share

Erom the authorized capital, have been issued

and subscribed for,

( seventy-four*point

7,447,153,454 (seven

and pai-d up, abou

four seven pe

billion four h



forty-seven million seven hundred and fifty-three

thousand four hundred and fifty-four) shares

in a nominal value of Rp. 372,381 ,672,700.00

(three hundred and seventy two billion three

hundred and eighty seven million six hundred

and seventy two thousand seven hundred Rupiah)

comprised of:-------

b

a. 1 (one) Series*A Share Dwiwarna in a nominal

value of Rp. 50.00 (fifty Rupiah) i-------

1 , 44'7 ,'7 53, 453 (seven billion four hundred

and forty-seven million seven hundred and

fi-fty*three thousand four hundred and fifty-

three) series-B shares in a nomj-nal value of

Rp. 3'72,381 , 672, 650. 00 (three hundred and

seventy-two billion -three hundred and eighty-

seven million six hundred and seventy-two

thousand six hundred and fifty Rupiah).

100% (one hundred percent) of the nominal val-ue

of each issued share as mentioned above r ox

totally amountinq to Rp. 312,387 ,612,700.00 (three

hundred and seventy-two billion three hundred

and eighty-seven million six hundred and seventy-two

thousand seven hundred Rupiah) have been

subscribed for and paid up fuIly by each sha

(3)

SAID
of the Company
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(4) By consistent.ly observi-ng any provislons of the

prevalling laws and regulations, including Capital

Market Regulation, share payment may be made

in the form of money or in any other form.

Share payment. in any other forms other than

money either in the form of tangible object or

intangible object must fulfill the following

provisions: *----

a. object to serve as capital payment must be

announced to the public at the time of summons

for General Meeting of Shareholders (hereinafter

the General Meeting of Shareholders shall

be abbrevj-ated to the GMS ) with respect to

b

the payment;

object to serve as

appraised by Appraiser

Service Authority

Service Authority

OJK) and sha1l not

(hereinafter the Financial-

be collaterallzed in any

must obtain approval from GMS under quorum

as set forth in Article 25 paragraph (1)

hereof; ------*

capltal payment must be

registered with Einancial

shal-l- be abbreviated to

d. in the event the object.

papnent is in the form of

serving as

shares of

liability company making Public



(Jl

the public company registered with Stock

Exchange, then its price must be determj_ned

on the basis of reasonable market value; and----

e. in the event the payment originates from

retained earnJ-ngs, agio shares, the Company, s

net profit, and / or other equities, then

the retained earnJ-ngs , agio shares, the

Company's net profit, and / ox other equities

shall have been i_ncluded in the 1ast Annual

Financial Statement that has been audited

by Accountant registered with the OJK, with

an unqualified opinion

Shares in portfolio will be issued by the Board

of Directors according to the Company capital

needs anytlme and unddr method and price, and

conditions determined by the Board of Di-rectors,

Meeting upon approval of GMS, and in relatj-on

to price, GMS may delegate the authority of

prlcing to the Board of Commissj_oners in due

observance of provlsi-ons set forth in these

Articles of Associati-on, and laws and regulations

applicable in the field of Capital Market in
fndonesia, provided that such shares sha11 not

be sold below par va1ue.------

(6) Any increase of capital through
SAID

t
of Equity Securlties (Equity Securiti



Securities that can be exchanged with shares

or Securities that give the rights to acquire

shares from the Company as issuer), must be

done under the following terms:-------

a. Any increase of capital through t.he issuance

of Equity Securities made by order, then the

same must be done by granting the Preemptive

Rights (herei-nafter called HMETD) to

shareholders whose names are registered in

t.he register of shareholders of the Company

on date determined

the issuance of

amount proportional

registered in the

by a GMS which

Equity Securities,

approves

in an

1--

of the Company 1n

shareholders, oo that

granting preemptive

shareholders may be

to the quantity of shares

register of shareholders

the name of respective

date, and the Company

rights (HMETD)

made in the

must announce information on capital increase

plan by granting preemptive rights (HMETD) to

the shareholder concerned by observing d of

Capital Market ;**--*--

Without prejudice to the effect of provisions

appli-cable in the f i-el-d of Capital Market,

the issuance of Equity Securities without

issuance of shares: -------



b. 1.

b.2.

b.3.

b. 4.

is aimed to the Company employee;--*--*---

is aimed to the holder of bond or

other Securities that can be converted

into shares, issued upon approval of the

GMS;

is made for the purpose of reorganization

and / or restructuring that have been

approved by the GMS; and / or----

is aimed specially to the Republic

of Indonesia as the Shareholder of

C

Series-A Share Dwiwarna.

Preemptive rights (HMETD) must be transferable

and tradable withi-n a term as set forth in

laws and regulations, and provi-sions applicable

in the field of Capital Market;----

Equity Securities to be issued by the Company

and not subscribed for by the holder of

preemptive rights (HMETD) must be al_l_ocated

to all shareholders who order additional

Equity Securities, provided that if the

quantity of Equity Securities ordered exceeds

the quantity of Equity Securities to be

issued, the Equity Securiti-es not subscribed

for must be allocated in proportion to the

d

quantity of Preemptive Rights



by each shareholder who orders the additional

Fnrrittr Qanrrril'iacuYqauJ uvvu!4u4vp,

e. In the event there are still any remaining

Equity Securities which are not subscribed

for by shareholders as referred to in

paragraph (5) d)

that there is any

Securiti-es must be

acting' as standby

under same conditions

hereof, then in the event

standby buyer, the Equity

allocated to certa j-n Party

buyer at same price and

f. Issuance of shares in portfolio to the

holder of Securities that can be exchanged

with the shares or Securities that give rights

to acquire the shares may be executed by

the Board of Directors based on the previous

GMS of the Company that has approved the

issuance of the Securities. -----

Addition of paid-up capital becomes effective

after payment thereof has been made, and

the issued shares sha11 have the same rights

as shares of the same classification issued

q

by the

Company

to the

Company, without pre j udj-ce to the

obligation to provide notj-flcation

Minister of Laws and Human Rlghts

(herelnafter the Minister of Law



(7)

Rights shal1 be abbreviated to the Minister

of Laws).------

Addition of the Company's authorized capital

may be made only on the basis of the resolutions

of the GMS. Amendment to the Articles of

Association in order to change the authorized

capital must be approved by the Minister of

Laws, provided t.hat : -------

a. Addition of authorj-zed capital whj-ch results

in the issued and paid-up capital being l-ess

than 252 (twenty five percent) of the authorized

capital, may be conducted as long as:-*---

a.1. it has obtained approval from the GMS

to increase the authori-zed capitali----*--

a.2. it has obtained approval from the

Minister of Laws ;-------

a.3. the addition of issued and paid-up

capital, so that it becomes at least

25% (twenty fi-ve percent) thereof, must

be conducted within no later than 6

(six) months after approval from the

Mlni-ster of Laws i -------

a.4. In the event the addition of paid-in

capital as referred to in paragraph

a.3 hereof is not fuI1y f

Company must re-amend the



b

Association, so that the issued and paid-

up capital fulf ill the provi_sions of

the Limited Liability Company Law (UUPT),

within a period of 2 (two) months

aft.er the period contemplated i_n a.3

hereof is not fulfil1ed;-----

a. 5. Approval of the GMS as referred to j_n

a. t hereof incl-udes approval to amend

the Articles of Association as referred

to ln Article 4 paragraph (7) b) hereof. --

Amendment to the Articles of Association in

order to increase the authorj_zed capital

becomes effectlve after the capital payment

has occurred which results i-n the amount

of paid*up capitalJ- being at least 2SZ

(twenty five percent) of the authorized

capital and having the same rights as other

shares issued by the Company in due observance

of the provisions of these Articles of

Association, without prejudice the Company

obligations to obtain approval for amendment

to these Articles of Association from the

Minister of Laws for the addition of the paid-up

capltal.

(8) Any addltion of capital through the

Equity Securlties may deviate from



(e)

provisions, if the laws and regulations,

particularly in the field of Capital Market and

the Regulation of Stock Exchange where the Company

shares are registered specify otherwise

GMS as referred to in this Article must be attended

by the Shareholder of Series-A Share Dwiwarna

and the resolutions of the GMS must be approved

by the Shareholder of Series-A Share Dwiwarna

SIIARES

ARTICLE 5

The Company shares shall be registered shares and

shall be lssued i-n the name of their owners

registered in the Register of Shareholders compri_sed

of: -----

Series-A Shares Dwiwarna, that can be specially

owned by the Republi_c of Indonesia on1y, and----

Series-B Shares that may be owned by the

Republic of Indonesia and / or the public.

these Articles of Association, the

(1)

(2) In

of "share" shal1 be any Series-A Share

meaning

Dwiwarna,

and Series-B Share, whereas the meaning of

"shareholder" shall be the Shareholder of

Series-A Share Dwiwarna and the Shareholder

of Series-B Share, unless expressl

otherwi-se. -**---

ted



(3)

(4)

The Company shall only recognize a person or

a legal entity as a party authorized to exercise

any Rights granted by laws over shares.

a. Insofar as these Articles of Association do

not specify otherwise, then the Shareholder

of Series-A Share Dwiwarna and the Shareholders

of Series-B Shares shal1 have the same rights

and 1 (one) share shal1 have 1 (one) voting

ri ah+LLYLIv.

b. Pursuant to these Articles of Association,

Series-A Shares Dwiwarna are the shares which

grant special rights to their holders and

sha1l be specially owned by the Republic

of Indonesia only as the Shareholder of

Series-A Share Dwiwarna.

Special rights of the Shareholder of Seri-es-A

Share Dwlwarna shall be:-----

c.1. Rights to make approval in a GMS of

the Company including the followi-ng

rlghts: -------

c. 1. 1. Approval for the appoi-ntment and

discharge of the members of the

Board of Directors and the Board

of Commissioners of the C

c.1.2. Approval for
SAID

Artic]es of Associati



c.2.

c. 3.

c.4.

c. 5.

c. 1 . 3 . Approval for change of sharehol-ding

structurei ------

c.7.4. Approval relevant to merger,

amalgamation, separation and

dissolution, and takeover of other

company;

Rights to nominate Candidate for the

Members of the Board of Directors and

Candidate for the Members of the Board

of Commissioners of the Company;

Rights to propose the agenda of t.he

GMS;

Rights to ask for and access any data

and the Company documenti-------

Rights to decide guideline / strategic

policy to the Company in the following

fields: -*-----

c.5.1. Accounting and finance;

c. 5.2. Development and Investment; ---*----

c.5.3. Operation and quality control;-----

c. 5. 4. Marketing and commerce ; -------

c. 5. 5. Information Technology;

c. 5. 6. Procurement and logistj-cs ; ---------

c.5.7 . Human resources;

c.5.8. Governance, risk

HTE
B.

internal supervision



c.5.9. Law, compllance and 1ega1 lSSUE

c.5.10.

c.5.11.

c.5 .1,2 .

dealing ; -------

Job health and safety,

environmental management and social

responsibilities ; ---*---

technology-related research and

innovation and Intellectual

Property Rights (IPR) i-------

Studles on laws and regulations,

policy; and / or------

c.5.13. Other fields.

c.6. Rights to make inspection / review, give

i-nput, ask for j-nformatlon, provide

approval, make decision and monitoring

on the executlon of Management Contract

of the Company Board of Directors,

lncludj-ng to determine key performance

indicator attached therein, as

requirements for appolntment of the

members of the Board of Directors of the

Company;

c.-l . Rights to propose amendment to t.he

Articles of Associat j-on of the Company; ---

c.8. Rights to coordinate, hold

or synergize function for

based on aqreement. with



the Company in any fields as referred

to in c.5 hereof;---*-

c,9. Rights to make the synergy of supervision

to operat.ional activity or the Company

strategy; ------*

c.10. Rights to make control or monitoring to

the activity execution or strategic

policy and operatj-on of the Company;

c.11. Rights to make examination / review,

give i-nput, ask for information, and

approve the Company Long-Term plan,

the Company Work Plan and Budgetr atry

other work plan, along with an amendment

thereto submitted by the Board of

Commissioners of the Company; and*----

c.72. Any other rights set forth in these

Articles of Association as the rights

and / or authori-ties of the Shareholder

of Series-A Share Dwiwarna;-------

with the mechanism of right use pursuant to

the provj-sions of these Articles of Association

.]

and / or laws and regulations.

Except special rights as referred to in

paragraph (4) c)

parts of these

the Shareholders

hereof and in

Articles o

er

of Series-B



have the same rights pursuant to the preval-ling

laws and regulations

e. Bxercise of special rights of the Shareholder

of Series-A Share Dwiwarna as referred

to in c) hereof may be empowered to the

Shareholder of Seri-es-B Shares with the

Company majority shareholding (hereinafter

referred to as the Majority Shareholder

of Series-B Shares), except the exerci-se of

special rights referred to in c.1.3 and

(5) If a share is transferred and due to any reason

(6)

belongs to more than 1 (one) person, then ones

who own collectively shal1 be obllged to appoint

one of them and one so appointed shal1 be

registered as their collective representative

in the Register of Shareholders, entitled to

use any rlghts granted by laws to the share

In the event those collectively own the share

fail to notify in writing the Company of the

appointment of the collective representative,

then the Company shall treat the shareholder

whose name is registered in the Register of

Shareholders of the Company as the

I,AH TE

eAl

t'shareholder of the share(s).----
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(1)

(8)

Any Shareholder must pursuant to laws be subject

to these Articles of Association and any resolutions

adopted Iawfu11y in a GMS and any laws and

regulatlons.

To all shares of the Company registered in

Stock Exchange shall apply any laws and regulations

i-n the field of Capital Market and regulation

regarding Stock Exchange where the Company shares

are registered. -----

SHARE CERTIFICATE

ARTICLE 6

(1) Proof of Share Ownership shal1 be as follows:

a. In the event the Company Shares are not included

in Collective Custody with the Settlement

and Depository Institution, then the Company

shal1 be obliged to provide the proof of

share ownership i-n the form of share certificate

or collective share certificate to shareholder

concerned. -*---*

b. In the event the Company Shares are included

Settlement

the Company

the

certif i-cate or

in Collective Custody with

and Depository Institution,

shall be obliged to issue

written confirmation to the

Depository Institution as

then

Sett d



registration in the register book of

shareholders of the Company

(2) The Company sha1l issue share certificate in the

(3)

name of its owner registered in the Register

of Shareholders of the Company pursuant to laws

and regiulations in the field of Capital Market

and any rules applicable in Stock Exchange where

the Company shares are recorded

The Company may j-ssue a collective share

certificate that proves the ownership of 2 (two)

or more shares owned by a Shareholder.

Share certificate must at least state:-------

a. Name and address of shareholder;

(4)

b. Serial number of the share certificate

Date of issuance of the share certificate;

Nominal value of share i-------

(5) Collective share certifj-cate must at least state:-*-

Name and address of Sharehol-der;-------

Seri-al number of the collective share

certificate;

c. Date of issuance of the collective share

certificate

d

a

b

d. Nominal value of share and collective value

cf shares ; -----

Quantity of shares and seriale

share certifi-cate;



(6) Any share certificate, collective share certificate,

convertible bond, warrant, and / or any other

securities which can be converted into share

must bear t.he

with

signature of President Director

President Commissioner, or if thetogether

Presi-dent

requiring

Commissioner is unavailable without

proof

the President

to any thlrd

Director together

party, then by

with a member

of the Board of Commissioners, ar if the

President Director and the President Commissioner

are unavailable not requiring proof to any

third party, then by a Dj-rector together with

a member of the Board of Commissioners, and

the signature may be printed directly on the

share certificaLe, collective share certi_ficate,

convertible bond, warrantr or any other securities

which can be converted into share in due observance

of laws and regulati-ons in the field of Capital

Market, and any regulations regarding Stock

Exchange where the company shares are registered.**-

(7) In the event the Company doesn, t issue share

certificate, share ownership may be proved by

share ownershlp statement issued by the Company

(8) Alf share certificates and / or coll re

certificates issued by the

collateralized by following the

38



(1)

{2)

laws and regulations 1n the field of Capital

Market and UUPT (Limited Liability Company Law)

DUPLTCATE SIIARE CERTIFICATE

ARTICLE 7

In the event share certificate is damaged,

duplication of the share certificate may be made

if: -----

a. party who submits written request for

dupl j-cation is the obrner of the share

certificate

b. the Company has received the damaged share

certificate.

c. Ori-ginal of the damaged share certificate has

been returned and exchanged with new share

certificate under same serial number as that

of the original share certificate; and-----

d. The Company shall be obliged to destroy

the original of the damaged share certificate

after providing duplicate share certificate.

fn the event share certificate is lost, the

duplication of the share certifi-cate may be made

:f: -----

a. Party who submits request for the duplication

SAID o
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is the owner of the share cert.ificate;



1?\

(4)

(s)

b. The Company has obtai-ned a reporting document

from the Police of the Republic of Indonesia

regarding the loss of the share certifj-cate;

c. Party who submi-ts request for the duplication

provi-des guarantee deemed necessary by the

Board of Directors of the Company; and-----

d. PIan to issue duplicate for lost share

certificates has been announced at the Stock

Exchange where the Company shares are registered

within no later than 1,4 (fourteen) days

before the issuance of the duplicate share

certificates

After the duplicate share certificate has been

issued, then the original share certificate shal1

be no longer applicable for the Company.

Any expenses for the lssuance of the duplicate

share certi-ficate shaIl be borne by the shareholder

concerned.

The

the

to

above provisions regarding the issuance of

duplicate share cert j-f icate shal-1 also apply

the issuance of the duplicate collective

share certificate or the Equity Securities.

COLLECTT\UE CUSTODY

ARTICLE 8

To any shares in Collective Custody

the following provis j-ons: *------

(1)



a. shares in Collective Custody with the Deposj-Lory

and Settlement Institution must be recorded

in the Register Book of the Company Shareholders

1n the name of the Depository and Settlement

Insti-tution

b. shares in Collectlve Custody with the Custodian

Bank or the Securities Company recorded in

securities account with t.he Depository and

Settlement Institution shall be recorded in

the name of the Custodian Bank or the Securities

Company for the benefit of account holder

with the Custodian Bank or the Securities

Company;

c. If shares in Collective Custody with the

Custodian Bank are the parts of Mutual Fund

securities portfol-io in the form of collective

investment conLract and not included in the

Collective Custody with the Depository and

Settlement Institution, then the Company will

record the shares 1n the Register Book of

the Company Shareholders in the name of

the Custodian Bank for the benefit of Investment

Unit Holder of the Mutual Fund 1n the form

of collective i-nvestment contract;

Au The Company

certificate or

shall be oblig

written confi



Depository and Settlement Institutj-on as

ref erred to in a) hereof or to t.he Custodian

Bank as referred to 1n c) hereof as a proof

of recordation in the Register Book of the

Company Shareholders

e The Company shall be obliged to mutate shares

in Collective Custody registered in the name

of the Depository and Settlement Institution

or the Custodian Bank for Mutual Eund in

the form of collective investment contract

in the Register Book of the Company Shareholders

into those in the name of a party appointed

by the Depository and Settl-ement Inst j-tution

or the Custodian Bank.

f . Request f or mutation shal-l- be submi-tted by

the Depository and Settlement Institution or

the Custodian Bank to the Company or Securities

Administration Bureau appointed by the Company.-

g. The Deposi-tory and Settlement Instituti-on,

the Custodian Bank or the Securj-t j-es Company

shaIl be obliged t.o issue writt.en conf irmation

to account holder as a proof of recordation

in the securitles account

h. In Collective Custody, each share

same type and classification i



Company sha11 be equlvalent and may be

exchanged one to another.-----

i. The Company shall be obliged to reject the

recordation of share into Collective Custody

if the share certificate is lost or destroyed,

except that a party requesting the mutation

can submit sufficient proof and guarantee

that the party concerned is truly a lawful

owner of the lost or destroyed share and

the share certificate i-s truly lost and

destroyed.

f The Company

recordation

shall be obliged to reject the

of share into Collective Custody

if the share is collateralized, put in

confiscation by virtue of t.he Court judgment

or confiscated for examination of criminal

k. Securities account holders whose Securities

are recorded in Collective Custody shall be

entitled to be present and / or cast votes

in a GMS according. to the quantity of shares

they own in the securities account.

1. Bank Custodj-an and Securities Company shal1

be obliged to submlt the register of Securities

accounts along with the quant D

I

1EIIAH
8. B.

Company shares owned by the res

CASC.



of accounL in the Custodlan Bank and the

Securities Company to the Depository and

Settlement Institution for further submission

to t.he Company within no later than 1_ (one)

working day before the date of Summons for

the GMS

m. Investment Manager shall be entitled to be

present and cast a vote in a GMS for the

Company shares included j-n Collective Custody

wlth the Custodian Bank being parts of

Mutual Fund securities portfolio j-n the form

of Collective Investment

included i-n Collective

Depository and Settlement

that the Custodian Bank

to inform on the name

Contract and not

Custody with the

Institution, provided

shall be obliged

of the Investment

n

Manager within no

day before the date

The Company sha11

dividends,

in relation

later than 1 (one) working

of summons for the GMS

be obliged to dist.ribute

other rights

the Depository

any shares 1n

bonus shares or any

t.o share ownership to

and Settlement Institution for

Collective Custody with the Depository and

Settlement Institutj-on and subseque

Depository and Settlement Inst

S andistribute dividends, bonus s

n tir



o

other rights to the Custodian Bank and to

the Securities Company for the benefit of

respective holders of account j-n the Custodian

Bank and the Securitj-es Company.

The Company shalf be obliged t.o distribut.e

dividends, bonus shares or any other rights

in relation to share ownership to the Custodian

Bank for any shares in Collective Custody

with the Custodian Bank being parts of

Mutual Fund securities portfolio in the

form of collective investment contract and

not included in the Collective Custody with

p

the Depository and Settlement

Timeframe of appointment of

Institution.

securities account

holders entitled to receive di-vidends, bonus

shares or any other rights j-n rel-ation to

share ownership in Collective Custody sha11

be determined by the GMS, provided that

the Custodian Bank and the Securities

Company are obliged to submit the register

of security account holders along with the

quantity of

respective

Deposi-tory

the Company shares owned by the

securiti-es account holders to the

and Settlement Institution

latest on date being the basis
SAID
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dividends, bonus shares or any other rlghts

to be further submitted to the Company within

no later than 1 (one) working day after a

date being the basis of appo j-ntment of

shareholders entitled to obtain the dj-vidends,

bonus shares or any other rights

(2) Provi-sions regarding Col-lective Custody shall- be

subject to the provlsions of laws and regulations

in the field of Capital Market and the rules

of Stock Exchange where the Company shares are

recorded.

REGISTER OF SHAREHOLDERS A}ID SPECIAI REGISTER

ARTICLE 9

(1) Board of Directors shall maintaj-n and keep the

Register of Shareholders and Special Register,

and make them available at the Company domicile

Register of Shareholders shal1 at least. state: ------

a. Name and address of the Sharehofders;-------

b. Quantity, serial number, and date of acquisition

of shares owned by the Shareholders i*------

\L )

d

Amount paid up for

name and address of indivldual person or

legal entity having llen over shares or acting

each share

as share fiduciary guarantee

the date of acquisition of the

date of regist.ration of the fiduc

recip I and
q AtO g



e. lnformation on share payment in any other

forms other than money; and-----

f. Any other information deemed necessary by the

Board of Directors.

(3) Special Regi-ster shaIl state any i-nformation

on share ownership and / or the change of

share ownership by the members of the Board

of Directors and the Board of Commissioners

along with their family members i-n the Company

and / ox in any other company and date on which

the shares were acquired.

(4) Shareholders must notify the Board of Dj-rectors

of any move of their residence by mail with

receipt. Insofar as such notification is not

yet made, then any summons and notification to

(5) Board of Directors sha11 be obliged to keep

and maintain the Register of Shareholders and

the Shareholders

the Shareholder's

in the Register of

shall be valid if submitted to

address most recent recorded

Shareholders.

have access

the Special Register as well as possible.

(6) Each Sharehol-der shall be entitled to

to the Register of Shareholders and the

Special Register at the Company Office at the

Securities Administration Bureau

7

the Company within working hours.--

o

SAID



(7) Board of Directors of the Company may appoint

and authorize the Securities Admlnistration

Bureau to make share recordation in the Reglster

of Shareholders and the Special Register.

Any registration or recordatj-on in the Register

of Shareholders including the recordation of

sa1e, transfer, colLateralizatlon, mortgage or

fiduciary guarantee, related to the Company

shares or rlghts or interest over the shares must

be done pursuant to these Artj-cles of Association

(B)

and any l-aws

Capltal Market.

Provi,sions of

insofar they

Directors for registration and

Regj-ster of Shareholders, pursuant

and regulations in the field of

this Article shall be applicable

are not set forth otherwise 1n any

laws and regulations in the field of Capital

Market and rules regardi-ng Stock Exchange where

the Company shares are recorded

( 9) In case of sale, transfer, collateralizati-on

in the form of pledge, fiduciary guarantee, or

those relevant to the Company shares or cessje

with respect to any rights and interests over

the shares, then any party concerned shall

report thereon in writi-ng to the Board of

Directors or party appointed by the

list

to



of Associ-ation

and regulati-ons

rules regarding

in due observance of any laws

j-n the field Capital Market and

Stock Exchange in Indonesia where

share "is listed.

forth otherwise i-n laws and

particularly rules in the field

Market and these Articles of

any transfer of rights over

the Company shares are listed

TRATiISE'ER OF RIGHTS OVER SITARES

ARTICLE 10

(1) In case of any change of ownership of a share,

the origlnal owner thereof registered in t.he

Register of Shareholders shal-1 be consistently

deemed to be the owner of the share until new

owner of the share has been recorded in the

Reglster of Shareholders, in due observance of

any laws and regulations in the field of

Capital Market and rules regarding Stock Exchange

\z)

where the Company

a. Unless set

regulations,

of Capital

Association,

shares must be proved by a document

by or on behalf of transferor and

signed

by or

on behalf of transferee of the relevant

shares. Document on t.he transf er of rights

over shares must be in the form

determj-ned or approved by th

Directors.



(3)

b. Any Transfer of Rights over shares included

in Collective Custody shall be made by book

transfer from one Securities Account to

another Securities Account in the Depository

and Settlement lnstitution, the Custodj-an

Bank and the Securities Company. Document

on the transfer of rights over shares must

be in the form of that, determined and /

or acceptable by the Board of Directors,

provided that document on the transfer of

rights over shares listed in the Stock

Exchange must fulfill- any regulations applicable

in the Stock Exchange where the shares

are listed, without prejudice to any l-aws

and regulati-ons and rules applicable at

place where the Company shares are recorded

Board of Directors may reject by giving any

reason thereof, to register the transfer of

rights over shares in the Register of Shareholders

of the Company, if any methods required in the

provisions of these Art j-cI.es of Association i_s

not complied with or if one of requirements

for permit granted to the Company or

matters required by the authority is not f

any other

If the Board of Directors reject to

transfer of rights over shares, then

(4)



his

Dlrectors sha11 be obliged to send the

of rejectlon to a

rights within

party intending

later than

request for

the Board of

be made

no

notification

to transfer

30 (thirty)

registrat j-on

Di-rectors in

calendar days after

has been received by

(5)

due observance of any laws and regulations in

the field of Capital Market and rules regarding

Stock Exchange where the Company shares are listed.-

Regarding the Company shares listed in the

Stock Exchange where the Company shares are

recorded, doy rejection to register the transfer

of rights over the shares must conform to

rules regarding the Stock Exchangie where the

Company shares are recorded.

(6) Any person obtaining rights over shares by reason

of death of a shareholder or due to any other

reason causing the ownership of the shares is

transferred under the 1aw may submit any proofs

of his rights as required by the Board of

Di-rectors, by submitting written request for

registration as shareholder of the aforesaid

shares. Regj-stration may

Board of Direct.ors can well accept on

the proofs of the rights and withdu

only lf the

the basis of

to the provisions of these Articles of

51



(7) Any restrictlons, prohibitions and provlsions

of the Articles of Association which stipulate

any rights to transfer the rights over shares

and registration for the transfer of rights over

the shares must be subject to rules regardi-ng

Capital Market.

(B)

(e)

Any Shareholder who makes request for the holding

of a GMS as referred to 1n Article 20 paragraph

(4) a) iii hereof shall noL transfer his share

ownership within 6 (six) months from the GMS

if request for holding of the GMS is approved

by the Board of Directors or the Board of

Commlssioners or judged by court

Form and procedures of the transfer of rights

over shares in trading at the Stock Exchange

must fulfill any laws and regulations 1n the

field of Capital Market and any rules regarding

the Stock Exchange where the Company shares

are listed, except for any rights over Series-A

Shares Dwiwarna that can not be transferred
.Fn ah\rnhaqrrJ vrrv .

BOARD OF DIRECTORS

ARTICLE 11

(1) Company shalI be managed and 1ed by

of Directors which number is adju

Company needs, dL least comprised



members of the Board of Di-rectors who one of

them shall be appointed as President Director.

Members of the Board of Directors must fo1lowt2)

(3)

the following terms:-------

a. UUPT (Limited Liability Company Law) i-------

b. laws and regulations in the field of Capital

Market; and---

c. any other laws and regulations applicable to

the Company and any other laws and regulations

relevant to the Company business activiti-es.*---

One eligible to be appointed as a member of the

Board of Direct.ors shall be an individual person

who meeLs any requirements when appointed and

during his term of office:------

a. shall have good character, moral and integrity;-

b. shall be competent in taking any lega1 actions;-

c. within 5 (five) years before appointment and

during the term of office:------

1) sha11 never be declared insolventi----------

2) sha1l never become a member of the Board

of Directors and / or a member of the

Board of Commissioners declared guilty for

causing insolvency of a company;

3) shall never be punished for

criminal action that harms th
sAlo

and / or relevant to financia

committing



4) shaIl never become a member of the Board

of Directors and / or a member of the

Board of Commissioners who during his

term of office:----------

a) ever fa11s to hold an annual GMS;-**'*--*

b) is ever rejected by the GMS with respect

to his accountability as a member of

the Board of Directors and / or as a

member of the Board of Commissioners

or ever fails to provide accountability

as a member of the Board of Directors

and / or as a member of the Board of

Commissi-oners to the GMS; and-----

c) ever makes a company which obtain

permit, approval, or registration from

OJK (the Financial Service Authority)

unable to fu1fi11 its obligations to

submit annual report and / or financial

statement to OJK.

d. shall be commltted to comply with any laws

and regulations, and shall be subject to

any provisions set forth in Management Contract

signed by the Board of Directors of the

Company, the Board of Commissioner

Company and the representat

Shareholder of Series-B Share Dwiwa



t4\

(5)

(6)

e. shal1 have knowledge and / ox expertise in

a field required by the Company; and-----

f. sha11 fulfilI any other requirements as set

forth in paragraph (2) hereof

Fulfillment of requirements as referred to in

paragraph (2)

included i-n

and paragraph (3)

a written statement

prospect.ive member of the Board

the written statement shalI be submitted to the

Company. The written statement must be examined

and documented by the Company

The Company shall be obliged to hotd a GMS to

make substitutj-on of any member of the Board

of Directors not fulfilling the requirements

Appointment of the member of the Board of

Directors not fulfitling the requi_rements as

referred to in paragraph (Z) hereof shal1 be

null and vold since any other member of the

Board of Directors or the Board of commissloners

found the same on the basis of on valid proof,

and the member of the Board of Directors concerned

shall be notified in writing thereof in due

observance of the prevaj_1ing laws and regulatj-ons. --
(1) Within no later than Z (two) working

finding of appointment of the

hereof must be

signed by the

of Directors and

I
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Board of Directors not fulfilling th

rom



(8)

(e)

any other member of the Board of Dj-rectors or

the Board of Commissloners must announce the

cancellation of appointment of the member of

the Board of Directors concerned in publication

by observing any regulations in the field of

Capltal Market, and within no later than 7

(seven) days from finding that the appointment

of the member of the Board of Directors fails

to fuIfi11 the requirements, shal1 notify the

Minister in charge of laws thereof for recordatj-on

pursuant to laws and regulations.

Legal Actj-ons which have been taken for and on

behalf of the Company by the member of the Board

of Dlrectors not fulfilling the requirements

before the cancellation of appointment. of the

member of the Board of Directors shall remain

binding and shal-l be the responsibilities of

the Company

Legal Actj-ons which have been taken for and on

behalf of the Company by the member of the Board

of Directors not fulfilling the requirements

after the cancellation of appointment thereof

as referred t.o in paragraph (6) hereof sha11

be invalid and shal1 be the

responsibilities of the member of

Dlrectors concerned.

1

t
SAID o



(10 )

(11)

Any Members of the Board of Directors shall be

appointed and discharged by a GMS attended by

the Shareholder of Series-A Share Dwiwarna and

t.he Resolutions of the GMS must be approved by

the Shareholder of Series-A Share Dwiwarna in

due observance of the provisions of these Articles

of Association

This provision shall apply also to a GMS held

in order to revoke and confirm the decision

of suspension of the members of the Board of

Resolutions of a GMS regarding the appolntment

and discharge of the member of the Board of

Dlrectors also specify the commencement of validity

of the appointment and discharge. In the event

the GMS fails to specify the same then the

appointment and discharge of the member of the

Board of Directors sha1l take effect as of the

closing of the GMS.

(72) a. Any members of the Board of Directors shall

be appointed for a timeframe from the closing

of , or as of the date appoint.ed by, a GMS

which makes appointment thereof and shatl

end on the closing of the 5th (E"i

GMS after the date of thei

provided that the timeframe s



(13 )

(14 )

5 (five) years, in due observance of any

Iaws and regulatlons in the field of Capitat

Market, without prejudice to the rights of

the GMS to anytime discharge the members

of the Board of Directors before expiration

of their term of office.

b. Such discharge shall take effect from the

closing of the GMS, unless specified otherwise

by the GMS.

c. After expiration of their term of office, the

members of the Board of Dj-rectors may be

reappointed by the GMS for one term of office.--

GMS may discharge a member of the Board of

Directors anytime by stating any reasons thereof

Reasons for discharge df the member of the Board

of Directors as referred to in paragraph (1:1

hereof shal1 ari-se if based on facts the member

of the Board of Directors concerned:-----*

a. is unable / less able to futfill his

obligatlons that have been agreed upon in

the management contract of the Board of

Directors as referred to in Artj-cle 11 paragraph

3 d) hereof,-

is unable to perform his duties properly;

violates the provisions of the

Association and / ox any laws and

b

SAID



e

d. is involved in any actlon that harms the

Company

commits

and / or state

action that infringes ethics and /

or propriety which should be honored as a

member of the Board of Directors;----

is declared guilty by vi-rtue of the Court+

judgment

resigns;

shows any

GMS to be

and / or----

having a permanent force of laws

other reasons deemed correct by a

discharged for the Company interest

q

h

(15 )

(16 )

(L7 j

Decision for discharge due to any reasons as

referred to in paragraph (14) hereof shal1 be

made after the member of the Board of Directors

concerned has been glven the opportunity to

defend himself, except for paragraph (14) f) and

g) hereof

Discharge for reasons as referred to in paragraph

(14) d) and f) hereof constitutes dishonorable

di-scharge. ------

Among the members of the Board of Directors

and between the members of the Board of Directors

and the members of the Board of Commissioners

shall have no blood family relat ril
the third generation, either b

line or horizontal li-ne or

59



rel-ationship / f amily relati-onship arislng from

marriage, including child-in-law or brother-in-1aw

(sister-in*law) .

{18) In the event condltion as referred to in paragraph

(17) hereof occurs, then a GMS shall be authorized

to discharge one of them.

(19) Members of the Board of Directors may be given

and /salaries along r^rith any other facilities

(24)

or benefj-ts including tantiem and retirement

compensation with type and in amount determined

by a GMS/ and such authority by the GMS may

be delegated to the Board of Commissioners

If at any time for any reasons, one or more

positions of the members of the Board of Directors

are vacant : ------------r'---*----

a. Board of Commissloners shal_l appoint one

other member of the Board of Directors to

perform the dutj-es of the member of the Board

of DirecLors so vacant with same powers

and authorities

b. fn due observance of the provisions of the

prevailing laws and regulations, and policies,

a GMS must be held to fill such vacancy

if the vacancy makes

Board of Di-rectors less

the memb

than

Lre

one of which is Presldent D

60



(27)

(22)

vacant position is President Director or

other director required by the provision of

the prevailing laws and regulalions/ and

policies

c. GMS as ref erred t.o in b) hereof shal-l be

held within no later than 90 (ninety) days

after the vacancy as referred to in b) hereof.-*

In case of vacancy of a posltion in the Board

of Directors due to t.he expired position of a

member of the Board of Directors and a GMS

has not yet appointed substitute thereof, then

the member of the Board of Directors whose term

of office has expired may be reappointed by a

GMS to perform his duties as a member of the

Board of Directors with same powers and authorities,

provided that the member of the Board of Directors

whose term of office has expired has just completed

1 (one) period of term of office.------

a. If at any time due to any reasons, all positions

in the Board of Directors of the Company

are vacant then within no later than 90

(ninety) days after such vacancy, a GMS

must be held to fill the vacancy of position

in the Board of Directors.

b. During the position is

has not yet filled the

vacan

1

vac
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the Board of Directors as referred to in a)

hereof, then the Company shatl be manaqed

temporarily by the Board of Commissi-oners with

same powers and authorities

(23) a. A member of the Board of Directors may

b

resign from his position before expiration

of his term of office. In the event there

is any member of the Board of Directors

who j-ntends to resign, then the member of

the Board of Directors concerned shall be

obliged to submit request for resignation in

writing to the Company

The Company shall be obliged to hold a cMS

to decide the request for resignation of

the member of the Board of Di_rectors within

no later than 90 (ninety) days after receipt

of request letter for the resignation.----

The Company shall be obliged to make information

disclosure to the public and shal1 submit to

OJK (the Financi_al Service Authority) wi_thin

no later than 2 (two) r^rorking days after:-------

i. receipt of request for resignation of the

member of the Board of Directors as

referred to in a) hereof; and

ii. results of the GMS as
$AID

b) hereof



d. Before effect of the resignation, the member

of the Board of Directors concerned shal1

remain obliged to complete his duties

and responsj-bilities pursuant to these Articles

of Association and the laws and regulations

e. Accountability as a member of the Board

of Directors from his appointment until the

date of approval for his resignat.ion in

the GMS may remai-n possible to the resigning

member of the Board of Di-rectors as mentioned

above

f. A resigning member of the Board of Directors

w111 be free of responsibilities immediately

after obtaining the discharge and acquittal

of responsibilitiee from an Annual GMS

g. In the event the resignation of the member

of the Board of Directors makes the number

of the members of the Board of Directors

l-ess than 2 (two) persons, then the resignation

sha1l be valid if has been decided by a GMS

and new member of the Board of DirecLors

has been appointed so that the minj_mum

requirement for the number of the members of

the Board of Directors has been fulfil

{24) Position as a member of the Boa

rrAH TER

shall end in case of:-----



a his resignation having taken effect, ds

referred to in paragraph (23) b) hereof;-----*--

death; -------b

d

expirat.ion of his term of

discharge by virtue of

office

the resolutions of the

e. i-nsolvency declared by the Commercial Tribunal

having a permanent force of laws or being

put under guardianship by virtue of court

judgment; or----

f. failure to fuIfil1 any requirements as a

member of t.he Board of Directors based on

the provisions of the Art.icles of Association

and any laws and regulations

Provision as referred to in paragraph (24) f)

including but not limited to double position shall

be prohibited

Member of the Board of Directors who quits before

or after his expired term of office, except for

quit due to death, then the person concerned

must convey accountability f,or his actlons which

accountability has not yet been accepted by a

GMS.

l2l) Members of the Board of Directors may

suspended by the Board of C

(25)

(26)

stating any reasons thereof if they

64



to these Articl-es of Associ-ation or there is

any indication to take any action that harms

the Company or neglect their obligations or there

is any urgent reason to the Company, in due

observance of the following provisions:---*---

a. Such suspension must be notified in writing

to the member of the Board of Di-rectors

concerned along with any reasons that result.

in the suspensi-on with copy to be sent to

the Board of Directors.------

b. Notification as referred to in a) hereof

shal1 be submltted within no later than

2 (two) working days after the decision of

the suspension.-----

c. Member of the Board of Directors so suspended

shal1 have no authority to

the benefit of

manage the

Company for

accordj-ng to

the Company

the purposes and objectives

of the Company or represent the Company

elther inside or outside the court
,J Within no later than 90 (ninety) days after

the suspension the Board of Commissioners

must hold a GMS to revoke or confirm the

decision of the suspension. ------*--.

In case of the elapse of te

the GMS as referred to in d)

SAID



the cMS fails

suspension will

Limi-tation of

to make decision, then the

be null and void.

E
L authority referred to in

c) hereof shall be applicable from the

decisi-on of the suspension by the Board of

Commissioners until : -------

1) there is any resolutions of the GMS that

conf 1rm or cancel the suspensi-on as

referred to in d) hereof; or----

2) elapse of the timeframe as referred to

in d) hereof

q. At the GMS as referred to in d) hereof,

the member of the Board of Dlrectors concerned

shall be given the opportunity to defend

himself

h. Suspension can neither be extended nor re-

decided for same reason, if the suspension

is declared null and vold as referred to in

e) hereof.

i. 1f a GMS cancels the suspenslon or condition

as referred to in e) hereof occurs, then

the member of the Board of Di-rectors concerned

must perform his duties back accordingly.

j. In the event a GMS confirms the

the suspension, then the membe

of



of Dj-rectors concerned shal1 be discharged

permanently.

k. If the member of the Board of Directors

not present in the GMS after

in writing, then the member of

Directors so suspended shall

so suspended is

being summoned

the Board of

be deemed to

defend himself

have not exercised his right to

I

at the GMS and have accepted

the resolutions of the GMS

The Company shall be obliged to make j-nformation

disclosure to the public and shal1 submit to

OJK (the Financial Service Authority) with

racnaa.F {-a. 
-----!vuyuvU Lv.

1) the decision of the suspension; and-----

2) results of the' GMS to revoke or conf j-rm

the decision of the suspension as referred

to in d) hereof , ar j-nformation on the

cancellation of the suspension by the

Board of Commissioners due to failure

to hold the GMS until the elapse of

timeframe as referred to in e) hereof,

within no later than 2 (two) working

days after such occurrence.

128) Members of the Board of Directors s

prohibited from holding double positio

be
SAID



a Member of the Board of Di-rectors of State-Owned

Enterprise, Region-Owned Enterprise, Private-

Owned Enterprise; -----

member of the Board of Commissi-oners and /

or the Board of Supervisors of State-Owned

I-nl-arnri o6. -----lrf uv!t/! auu ,

other structural and functional posltions in

central and / or regional government agency /

insti-tutlon;

political party administrator, member of DPR

(Legislative Assembly), DPD (Regional

Representative Council), DPRD (Regiona1 People's

Representative Assembly) at provincial 1eve1,

and DPRD at regency / ci1cy leve1 and / ar

Regional Head / Regional Head Deputy;

candidate for member of DPR (Legislative

Assembly), DPD (Regional Representative

Council), DPRD (Regional People's Representative

Assembly) at provincial Ievel, and DPRD at

regency / c:-ty leve1 and / or Regional Head

/ Regional Head Deputlr;

any other positions which may cause the

conflict of interest; and / ox----

q. any other positions pursuant to the

l,-

d

f

of the laws and regulations.



(2e) In case of double position of the Board of

Dlrectors not included j-n the provisions of

paragraph {28) hereof, approva} from the Board

of Commissioners' Meeting shal1 be required

DIIIIES, AIITHORTTIES AIID OBLIGATTONS OF THE BOARD

OE' DIRECTORS

ARTICLE 12

Board of Directors shall have duties to take

any relevant act j-ons and shall- be responsible

for management of the Company in the interest

of the Company according to the purposes and

objectives of the Company, by consistently observing

and being subject to the provisions of these

Articles of Association, and representing the

Company either inside or outside the Courtr on

any matters and any events with limitation as

set forth in the laws and regulations, Lhese

Articles of Association and / or the Resolutions

of the GMS.

In performinq any duties as referred to i-n paragraph

(1) hereof, then:-------

a. The Board of Directors sha11 have the rights

and authorities, ds follows:-------

1) To make policy deemed correct

(1)

t1\

ERTIAH rE
8.

Company management;
SAIG
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2) To arrange the transfer of powers of the

Board of Directors to represent the Company

inside and outside the court, to a person

or several persons specially appointed

therefor, including the Company workers,

either individually or collectively and

/ or any other agency,'

3) To set forth provisions regarding the

Company workers, includlng decision on

wage, retirement or old age security

insurance and any other incomes of the

Company workers pursuant to the prevailing

laws and regulations ; -----

4) To appoint and discharge the Company workers

pursuant to the Company Regulation reqarding

manpower and any prevaillng laws and

regulations;

5) To appoint and discharge the Company

Secretary and / or the Head of Internal

Supervisory Unit upon approval of the Board

of Commissioners ; -------

6) To write-off uncollectible receivables

pursuant to provlslons set forth in these

Articles of Association and further reported

to the Board of Commiss



subsequently reported and accountable for,

in Annual Report;

7) Not to collect more interest receivables,

fines, fees and other receivables other

than principal, for the purpose of

restructuring and / or settlement of

receivables and any other actions for

the purpose of settl-ement of the Company

receivables with obligations to report

thereon to the Board of Commissioners

which provision and procedures of reporting

wil-l be determined by the Board of

Commissloners ; - - - - - - -

B) To take any actions and do other thing

with respect to management or ownership

of the Company assets, bind the Company

wi-th other party and / ox other party

with the Company, and represent the Company

inside and outside the courtr orr any

matters and any events, with limltations

as set forth in laws and regulations,

the Articles of Association and / or

lhe Resolutions of the GMS.

b. Board of Di-rectors shall have

1) To make efforts fox,

operation of the

1l



activity according to

objectives, and business

2) To prepare on right

Long Term P1an, the

3)

4)

the purposes and

activity; ---*----*-

time the Company

Company lfork Plan

and Annual- Budget and any other work

plan, and their modif icati-on to be

submitted to the Board of Commissioners

and to obtain approval from the Board

of Commissloners. Board of DirecLors,

Approval related to this paragraph may

be decided after obtaining approval from

the Shareholder of Series-A Share Dwiwarna

or i-ts proxyr------

To Prepare the Register of Shareholders,

Special Registei, Minutes of the GMS,

and Minutes of the Board of Di_rectors/

Meeting;

To prepare Annual Report, among others,

contalning Fj-nancial Statement, as the

form of accountability of the Company

financial

regarding

management and the Company, s

document as referred to i-n Law

the Company Document.

5) To prepare Financial Stat erred

to in 4) hereof on t

72



Financial Accounting Standard and submit the

same to Public Accountant for audit.

6) To submit Annual Report after being reviewed

by the Board of Directors within no later

than 5 (five) months after the expiration

of the Company's fiscal year, to the

Shareholders for approval and validation

in a cMS.

"7 ) To gi-ve explanation at the GMS with respect

to Annual Reporti-------

8) To submit Balance Sheet and Profit and

Loss Statement which have been validated

by the GMS, to Minister in charge of laws

pursuant to laws and regulations;-------

9) To prepare other report as required by the

provisions of laws and regulations,

including but not limited to quarterly

report with respect to the implementation

of Social and Environmental Responsibility

Program

10) To maint.ai-n the Register of Shareholders,

Special

Minutes

Meetlng

Directors' Meeti-ng, the

Report and Financial- Doc

Register, Minutes of the GMS,

of the Board of Commissi-oners'

and Minutes of t of

HTE I
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to in 4) and 5) hereof, and any other

documents of the Company;

11) To keep at the Company domicile: the

Register of Shareholders, Special Register,

Minutes of the GMS, Minutes of the Board

of Commissioners' Meeting and Minutes of

the Board of Directors, Meeting, the

Company's Annual Report and Financial

Document, and any other documents of the

Company;

72) To prepare and maintain bookkeeping and

administration of the Company according

to prevalence applicable for a Company

13 ) To prepare accounti-ng system according

to Financj_a1 Accounti-ng Standard and

based on the principles of internal_ control,

particularly any functj_ons of management,

recordation, and supervision

L4) To

and

and

by

the

in

provide periodic report under method

time pursuant to applicable provisions,

any other reports anytime requested

the Board of Commi-ssioners and / ox

shareholder of Series-A Shares Dwiwarna,

due observance of and

regulations, specially

regulations in the fleld

e
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15) To prepare the composition of the Company

organization completely with detaj-Is and

duties ; -------

16) To give explanation regarding any matters

questioned or requested by the members

of the Board of Commissioners and / or

requested by the Shareholder of Series*A

Share Dwiwarna (carried out through or

coordinated by the proxy of the Shareholder

of Series-A Dwiwarna), in due observance

of laws and regulatlons speci-ally the

prevaili-ng regulation j-n the f ield of

Capital Market ; -------

L7) To perform any other obligations pursuant

to provisions set forth in these Articles

of Association and defined by the GMS;

18) To fulfill any requiremenLs and take any

actions in order to meet any rights of

the Shareholder of Serles-A Share Dwiwarna

as referred to j-n Article 5 paragraph

4 c) of these Articles of Association

(3) In performing their duties, the Board of Di-rectors

shall be obliged to pour out their energy,

thought, attention and devotion duties

obligations and achievement for
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(4) In performing their duties, the members of the

Board of Directors must comply with these

Articles of Association and any laws and

regulat.ions, and shal1 be obliged to execute

the principles of professionalism, efficiency,

transparency, independence,

responsibility and reasonability.

accountability,

(5) Each member of t.he Board of Directors sha1l

i-mplement his duties and

as ref erred to i-n paragraph

good faith, with full of

responsibility and cauti-on, for the benefit and

bus j-ness of the Company in due observance of

the prevailing laws

( 6 ) a . Each member of t.he . Board of Dj-rectors shall

be responslble lndividually and collectively

for the Company loss caused by mistake or

negligence of the member of the Board of

Directors in performing his duti-es

b. Members of the Board of Directors shall not

be accountable for the Company loss as

referred to in a) hereof, if they can prove

be obliged to

responsibilities

(1) hereof in

+1--+.
L iIO L

1) the loss is not their mj-sta

2) they have worked in

ful1 of responsibility



the benefit of, and according to the

purposes and objectives of, the Company;

3) they have no conflict of interest, either

directly or lndirectly for any actions

of management that cause loss; and---

4) they have taken any act j-ons to prevent

the occurrence or continuance of the loss.--

(1) i. Any actions of the Board of Directors belor,u

must obtain written approval from the Board

of Commissioners : -------

a) To dispose of / transfer and / or mortgage

the Company assets with value exceeding

certain amount specified by the Board of

Commlssioners, except for any assets

recorded as invehtories, in due observance

of any regulations in the field of capital

market;

b) To make cooperatJ_on with business entity

or any other parties, in the context

of jolnt operation (KSO), jolnt buslness

(KSU), jolnt license, Bui1d, Operate and

Transfer (BOT), Build, Transfer and Operate

(BTO), Bu11d, Operate and Own (BOO) and

any agreements of the same teristic

under term and at va1 DC

SAID

specified by the Board <>
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c) To determine and change the Company logoi*--

d) To determine the organizatj-on structure

of 1 (one) level below the Board of

Directors i --**

e) To make investment, dispose of investment

including the change of capital structure

at certa j-n value specified by the Board

of Commissioners to other company,

subsldiary, and joint venture not in order

to secure the account receivables in due

observance of any rules in the field

of Capital Marketr------

f) To establish subsidiary and / or joint

venture at certain value specified by

the Board of Commissioners in due observance

of any rules in the fietd of Capital

h,4a r lra l-riu! rlv u t

q) To propose the Company representative to

be candidate for the member of the Board

of Directors and the Board of Commissioners

of subsidi-ary company who has given

significant contribution to the Company

and / or havlng strateglc va1ue, ds

determi-ned by the Board of Commi re

h) To make merger, amalg

separati-on, and dissolu
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company and joint venture at certain value

specified by the Board of Commissloners

in due observance of any regulations in

the field of Capital Market;----

i) To bind the Company as guarantor {borg

or avaiTist) at certain value specified

by t.he Board of Commissioners in due

observance of any regulations in the field

of Capital Market;----

j ) To receive mid I Long term loan and

provide mid / long term loan at certain

value specified by the Board of

Commissioners in due observance of any

rules in t.he field of Capital Market;*----

k) To provlde short / mid / Long term loan

of non-operational nature, except for

loan to subsidiary company, simply reported

to the Board of Commissioners

f) To wri-te off uncollectible receivables

and dead inventories at value exceeding

limit specified by the Board of

Commi s sioners ; * - * * * * -

m) To take any actions categori-zed as Materlal

Transaction as set

and regulations in

forth

the

Market at certain value

WS



Board of Commissioners, except that the

actions are categori,zed as Material

Transact j-on excluded by any laws and

regulations in the field of Capital Market;-

n) To take any other actions not yet specified

in RKAP i-------

o) To waive any rights over business permit

for production operation mining or rights

over business permit for mining' i-n other

form lhat has 1egaI1y entered production

operation stage

ii. Approval from the Board of Commissloners

relevant to (a) , (b) , €, (f ) , (g) , (h) , (1) ,

(j ) , (k) , (f ) and (m) hereof at certain

limitati-on and criteria, and (d) , (n) , and

(o) hereof shall be made after obtaining

approval from the Shareholder of Series-A

Share Dwiwarna

iii.Limitation and / or criteria specified by the

Board of Commissioners in paragraph 7 (i)

and 7 (ii) hereof shall me made after obtaining

approval from the Shareholder of Series-A

Share Dwiwarna

iv. Authority for approval by t

of Series-A Share Dwiwarna as
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(if) hereof may be empowered to the Majority

Shareholder of Series-B Shares

v. Actions of the Board of Directors as referred

to in (b) hereof j-nsofar as they are requlred

to execute main business actj-vlties prevalently

done in relevant f ield of busi-ness in due

observance of the provisions of the laws and

regulations, shall not require approval froml

the Board of Commissioners and / or a GMS

(8) Within no later than 30 (thirty) days from

receipt of request or explanation and complete

documents from the Board of Directors, the Board

of Commi-ssioners must make deci-sion as ref erred

(e)

to in paragraph (7) hereof

Board of Directors sha11 be obliged to ask for

approval from the GMS:

a. to assign lhe Company assets; or-----*

b. to pledge the Company assets as security for

debt ; --*----

being more t.han 50% (f ifty percent ) of the

Company's total net assets in 1 (one) or more

transactions, either those correlated or not,

except as the Company business operation, pursuant

to Article 3 hereof

(10) a. The following actions may b

+*rs-

the Board of Directors after
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in writing from the Board of Commissioners

and obtaining approval from the GMS:--*--*-

(1) To take any actions categorized as material

transactlon set

regulatlons in the

at value above 50% (fifty percent) of

the Company equity, except that the

actions are categorlzed as Material

Transaction excluded by the prevailing laws

and regulations in the field of Capital

forth by laws and

field of Capital Market

Market. ----r--

(2) To make transacti-on leading to the

confli-ct of interest as set forth in the

prevailing laws and regulations in the

field of Capital Market.------

(3) To make any other transactions in order to

fulfill the prevailing laws and regulations

MarketI the field of Capital

If within 30 (thirty) days from receipt of

request or explanation and any document from

the Board of Directors, the Board of

Commissloners fail to provide written response,

then a GMS may make decision without any written

response from the Board of Commiss

(11) Legal actions as referred to i

b

ar

and paragraph (10) hereof taken
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(L2)

from a GMS shall remain binding to the Company

insofar as any other party involved i-n the

legal actions has good faith

GMS may reduce limitation to any actions of

the Board of Directors set forth in these

Articles of Association or determine any other

limitations for the other Board of Directors

other than those set forth in these Articles

of Assoclation

(13) Management policy sha1l be decided in the Board

of Directors' Meeting by consj-stently observing

and being subject to the provision of Article

5 paragraph 4 c) of these Articles of Association.--

(141 In order to manage the Company, each member of

the Board of Directors shall be entitled and

authorized to act for and on behal-f of the Board

of Directors and represent the Company according

to the Company management policy and authority

determined under the Board of Directors' discreti-on,

by consistent.ly observi-ng and being sub j ect to

the provision of Article 5 paragraph 4 c) of

these Articles of Assoclati-on.

(15) If not specified otherwise in the Company management

policy as referred to in paragraph

President Director shall be entltled

to act for and on behalf of



a

(16)

(71)

/1q\

Directors and represent the company either inside
or outside the Court.

rf President Di-rector is unavairabre or absent

due to any reasons not necessary to be proved

to any third party, the presldent Dj-rector

shall appoint in writing one of the members of
the Board of Directors authorized to act for
and on behalf of the Board of Di-rectors and

perform any duties of the president Director
rn the event the president Director fails to
make such appointment, then a member of the
Board of Directors holding position for the
longest period shal_f be authorized to act for
and on behalf of the Board of Directors and

perform any

(18) Board of

on their

Directors shall_ , for

own responsibility, be

certain action

al-so entitled

duti-es of the president Director

to appoint one or more persons as their
representative (s) or proxy(-ies) by granting him

(her) or them, powers for certain actions set
forth in the power of attorney

Distribution of duties and authorlties of each

member of the Board of Directors shalI be

determined by a GMS. In the

doesn't determine the distribut

q
authorities, t.hen the distributi
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(20)

(2L)

\ZZ )

the members of the Board of Di-rectors shall be

decided ori the basis of the Board of Directors'

Board of Directors shaI1, in managing the

Company, execute any instructions provi-ded by

a GMS insofar as not contrary to laws and

regulations and / or these Articles of Association.-

A member of the Board of Directors sha11 have

no authorlty to represent the Company if:

a. There is any case at Court beLween the

Company and the member of the Board of Directors

concerned,' or------

b. The Member of the Board of Directors concerned

has interest in conflict with the Company

i--L---^-!III LEI CS L .

In the event there is any conditj-on as referred

to in paragraph (27) hereof , ones enti-tled to

represent the Company sha1l be as follows:----------

a. Any other members of the Board of Directors

who Lrave no conflict of interest with the

Company;

b. Board of Commissloners, in the event all

members of the Board of

conflict of interest with the

Any other party appointed

event all members of the

Di-rectors have the

h

S

U

Boa
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or the Board of Commissioners have the

conflict of interest with the Company.

BOARD OF DIRECTORS' MEETING

ARTTCLE 13

(1) Board of Directors sha1l be obliged to hold

the Board of Directors' Meeting periodicalty

at least 1 (one) tlme within a month.

(2) Board of Directors shal1 be obliged to hold

the Board of Directors' Meetinq together with

the Board of Commj-ssioners periodically at least

1 (one) time within 4 (four) months

(3) Board of Directors' Meeting may be held anytime

rr: -----

a. deemed necessary by one or more members of

the Board of DirectorB;

(4)

b. requested in writing by one or more members

of the Board of Commissioners

Summons for the Board of Directors, Meeting must

be made by a member of the Board of Directors

entitled to represent the Board of Directors

pursuant to the provlsion of Article 12 hereof

(5) a. Summons for the Board of Directors, Meeting

must be made in writing and submitted or

personally delivered to each

Board of Directors with s

CCor via registered mail or by
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(6)

or via telex, facsimile or electronic mail

(e-mait) within no later than 5 (five) days

before the meeting, excluding the day of

the summons and t.he day of the meeting or

wit.hin shorter time in case of urgency.-----

b. Such sufilmons f or the meeting as mentioned

above shall not be required for any meetings

that have been scheduled on the basis of

the resolutions of the Board Directors'Meetj-ng

held before or if all members of the Board

of Directors are present at the meeting.---*

Summons for the Board of Directors' Meeting as

referred to in paragraph (5) hereof must state

the agenda, date, time and place of the meeting.

The Board of Directors' Meeting may be held

at the Company domicile or elsewhere within

the territory of the Republic of fndonesia or

Directors appoi-nted in writing by

Director will preside over the Board

the President

at the Company business place

{7) Any Board of Directors' Meeting sha1l be presided

over by President Director

(B) In the absence or unavailability of the President

Director, then one member of the Board of

nr- -!l - --\rHHr r arrl



(e) In the event the Presi-dent Director fails to

make such appointment, then one member of the

Board of Di-rectors holding position for the

longest period as a member of the Board of

Directors will chair the Board of Directors'

Meeting.

(10) In the event there are more than 1 (one)

person holding position for the longest period

as members of the Board Di-rectors as referred

to in paragraph (9) hereof, then the oldest

one thereof will act as chairperson of the Board

of Directors' Meet.ing

(11) A member of the Board of Directors mav be

represented i-n a Board af Directors' Meeting

only by any other member of the Board of

Directors by virtue of the power of attorney. A

memlcer of the Board of Directors may represent

any other member of the Board of Directors only

(721 Member of the Board of Directors who is absent

to attend a Board of Directors, Meeting may

propose his opi-nion i-n writing with signature,

to be further submitted to President Director

or to any other member of the Board of Directors

who will preside over the Boa

Meeting, on whether or not

any subject matters to be discusse
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(13 )

will be deemed as vote to be lawfully cast at

the Board of Director's Meeting.-----

Board of Directors' Meeti-ng shall be valid

and entitled to adopt any binding resoluti-ons

if more than L/2 (a half) of total members of

the Board of Directors are present and / or

represented at the meeting

In the event there are more than one proposal,

then voting shall be done again, until 1 (one)

proposal obtains votes more than 7/2 (a half)

of total votes cast

Resolutions of the Board of Directors' Meeting

must be adopted by mutual consensus. In the event

of failure to reach the mutual consensus,

then resolutions shall be adopted by voting

on the basis of af f irmative votes more than L2i

(a half) of total votes lawfully cast at the

meeting concerned. ------

At the Board of Directors Meeting, each member

of the Board of Directors shall be entitled to

cast 1 (one) vote and 1 (one) additional vote

for any other member of the Board of Directors

he represents lega1ly at the meeting.----

(77 ) Abstaining (blank) vote shall- be to

have approved any proposal s

meeti-ng. Invalid vote shall be
x re! c

(14 )

(15 )

( 16)

B. ln
!,e

89



(18)

and shall not be counted in determining the

number of votes cast at the meeting.----

Votinq on person shall be done by using folded

ballots without signature, whereas voting on any

other matters shall be done orally, unless

the Chairperson of Meeting determines otherwise

without any objection based on majority votes

from those being present

(19) a. Results of Meeting as referred to in paragraph

(1) hereof must be poured out in Minutes

of Meeting. Minutes of Meeting must be

prepared

meeting

Meeting,

of the Board of Directors being present and

submitted to all members of the Board of

by someone bei-ng present at the

appointed by the Chairperson of

to be further signed by a1I members

by someone being present at the

appointed by the Chairperson of

to be further signed by all members

Board of Directors and of

the Board of Commissioner

b. Results of Meeting as referred to in paragraph

(2) hereof must be poured out in Minutes

of Meeting. Minutes of Meeting must be

prepared

meetinq

Meetlng,

of the

and submitted to all memb
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(20) a

of Directors and all members of the Board

of Commissioners

c. In the event there is any member of the Board

of Directors and / or member of the Board

of Commissi-oners who doesn't siqn the results

of meeting as referred to in a) and b)

hereof, the person concerned sha11 be obliged

to state any reasons thereof in writing in

a separate note attached to the minutes of

meeting

d. Minutes of meeting as referred to in a)

and b) hereof must be documented by the

Company.

e. Mlnutes of the Board of Dlrectors' Meeting

constitute valid evidence for the members of

the Board of Directors and for any third

party regarding any decisions made at the

meeting in question.----

Board of Directors may also adopt any valid

resolutions without holding a Board of

Dj-rectors'Meeting, provided that all members

of the Board of Directors have been notified

in writing thereof and all members of the

Board of Directors agree upon pr

in writing by signing the propos
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b. Resolutions adopted in such manner shall

have same force as those adopted lawfully

in a Board of Dlrectors' Meeting.

{21) In the event a member of the Board of Directors

is physically absent, then the member of the

Board of Directors may attend the meeting

through teleconference media, video conference,

or by means of any other electronlc medj-a, pursuant

to applicable rules

(22) Each member

personally in

indirectly has

of the Board of Directors who

any manner either directly or

a transaction, contract

which the Company is

interest in

or proposed contract in

one of parties, hls interest must be declared

in a Board of Directdrs' Meeti-ng, and thereby

he is not entitled to cast vote on any matters

related to t.he transaction or contract

BOARD OF COMMISSIONERS

ARTICLE 14

(1) a Supervision to the Company shall be done by

number ofthe Board of Commissioners, the

which 1s adjusted to needs, comprised of at

of which shallleast 2 (two) members,

be appointed as President

one

Commissioner

b. Board of Commissioners sha

Commissioner and Independent

SAID o



(2)

Number of Independent Commissj-oner sha11 conform

to the provisions of the prevailing laws and

regulations. ----

Board of Commissioners sha1l constitute a Board

and each member of the Board of Commissioners

can not act individually, but pursuant to the

resolutions of the Board of Commissioners

Members of the Board of Commissioners shall be

obliged to fo1low the following terms:-------

a. Limited Liability Company Law;

b. Laws and regulations in the field of Capital

Market; and---

c. Any other l-aws and regulations applicable to

the Company and any other laws and regulations

relevant to the Company business activities.----

shall have good character, moral and j-ntegrity;-

(J)

(4) One etigible to be appointed as a rnember of the

Board of Commissioners shall be an individual

person who meets any requirements when appointed

and during his term of office:------

a

h
I shal1 be competent in taking any 1ega1 actions;-

within 5 (five) years before appointment and

during the term of office:------

1) shall never be declared inso

2) shall never become a d

rd
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of Commissloners declared guilty for causing

insolvency of a company;

3) shall never be punished for committing

crimi-nal action that harms the state finance

and / ox relevant to financial sector;

4) shall never become a member of the Board

of Directors and / or a member of the

Board of Commissioners who during his term

of office:------

a) ever fails to hold an annual GMS;

b) is ever rejected by the GMS

accountabilityrespect to his

c) ever makes a

permit, approval,

with

asa

member of the Board of Directors and

/ or as a member of the Board of

Commiss j-oners or ever fails to provide

accountability as a member of the

Board of Directors and / or as a

member of the Board of Commissioners

to the GMS; and-----

OJK (the Financial

unable to fu1fil1

submit annual report

staLement to OJK

company which obtain

or registration from

Service Authority)

ons toits



d. shall be committed to comply with any laws

and regulations

sha11 have knowledge and / ox expertise in a

field required by the Company; and**-**

f. shall fulfill any other requirements as set

forth in paragraph (3) hereof

(5) Fulfillment of requirements as referred to in

(6)

paragraph (4) hereof shal1 be proved by written

statement signed by candidate for the member of

the Board of Commissi-oners and the written

statement shall be submitted to the Company

The Company sha1l be obliged to hold a GMS to

make substitution of any member of the Board

of Commissioners not fulfilling the requirements

Appointment of the member of the Board of

Commj-ssloners not fulfilling the requirements as

referred to in paragraph (3) hereof sha1l be

null and void since any other member of the Board

of Commissioners or the Board of Directors found

the same on the basis of valid proof, and the

member of the Board of Commissioners concerned

shal1 be notified in writing thereof in due

observance of the laws and regulations

(1)

(8) Within no later than 2 (two) s from

finding of appolntment of the

e

rd
SAID o

of Commissioners not fulfillin

worki
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any other memlcer of the Board of Commissioners

must announce cancellation of the appointment

of the member of the Board of Commissioners

concerned in publication, and within no later

than 7 (seven) days from finding that the

appoi-ntment of the member of the Board of

Commlssioners fails to fulfi11 the requi-rements,

sha11 notify the Minister in charge of laws

thereof for recordation pursuant

regulations,

Board of

to laws and

(e)

(101

Legal Actions which have been taken for and

on beha1f of the Company by a member of the

Board of Commissi_oners not fulfilling the

requirements before the cancellation of appointment

of the member of the' Board of Commi_ssi_oners

shall remain binding and shal1 be the

responsibilities of the Company

Legal Actions which have been taken for and

on behalf of the Company

Commissloners

by the member of the

not fu1f11ling the

requirements after the cancel-lation of appointment

thereof shall be lnvalid and shall be the

personal responsibil_itles of the member of the

Board of Commissioners concerned. *--*--

(11) In addition to fulfilling the cx ed
SAID

to in paragraph (3) and para
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(L2)

the appointment of the members of the Board of

Commissioners shall be made by considering

understandi-ng on anyintegrity, dedication,

company manaqement issues related to one of

management

the field

availability

of duties,

to laws and

Any Members

functions, sufficient knowledge in

of the Company business, and the

of sufficient time for execution

and any ot.her requirements pursuant

regulations.

of the Board of Commissioners shall

be appointed and. discharged by a GMS in due

observance of the provi-sions of these Articles

of Associati-on where the GMS sha11 be attended

by the Shareholder of Series-A Share Dwiwarna

and the Resolutions of the Meeting must. be

approved by the Shareholder of Series-A Share

Dwiwarna. The members of the Board of Commissioners

shal1 be appointed by the GMS from candidates

nominated by the Shareholder of Series-A Share

Dwiwarna, and such nomination shal1 bind on the

GMS.

This provision shall apply also to a GMS held

in order to revoke and confi-rm the decision

of suspension of the members o of

Dlrectors by the Board of Commiss
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(13) Resolutions of a GMS regarding the appointment

and discharge of the members of the Board

of Commissioners also specify the commencement

of validity of the appointment and discharge. In

the event the GMS fa1ls to specify the same then

the appointment and discharge of the members of

the Board of Commissioners shal1 take effect as

of the closing of the GMS

(1+; a Any members of the Board of Commissioners

shall be appointed for a timeframe as of

the date appoint.ed by a GMS which makes

appointment thereof and sha1l end on the

closing of the 5th (Fifth) Annual GMS after

the date of their appointment, provided that

the timeframe shal1 not exceed 5 (five)

years, in due observance of any laws and

regulations j-n the field of Capital Market,

without prejudice to the rights of the GMS

to anytlme discharge the members of the

Board of Commissioners before expiration of

their term of office.------

After expirat.ion of thej-r term of of f ice,

the members of the Board of Commissioners

may be reappointed by the

of office. -----*

term

b

IAIDs o
GMS
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(15) A member af the Board of Commj-ssioners may

be discharged by a GMS by stating any reasons

thereof.

(15) Reasons for dlscharge of the member of the Board

of Commissj-oners as referred to in paragraph

(15) hereof shal1 arise if based on facts the

member of the Board of Commissioners concerned:-----

a. is unable to perform their duties properly;-----

vj-olates the provisions of these Articles of

Associ-ation and / ox any laws and regulations;--

c. is involved in any action that harms the

d

Company and / or stater-------

commits action that infringes ethics and /

or propriety which should be honored as a

member of the Board o'f Commissionersi

is declared gullty by virtue of

judgment having a permanent force of

the court

Iaws; ------
f raclanc ------!urrY11r.

(17 ) In addltion to reasons for discharge of the

member of the Board of Commi-ssioners as referred to

in f) hereof, the member of the Board of

Commissioners may be di-scharged by a GMS based

on any other reasons deemed correct by the GMS

for the company interests and objecti

(18) Decision for discharge due t AS

b

sAro

AH TEA
-,,.

referred to in paragraph (16)
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(19)

(20)

\zt)

paragraph (Ll) hereof shall be made after the

person concerned has been given the opportunity

to defend himself in a GMS

Discharge for reasons as referred to 1n paragraph

(16) c) and e) hereof constit.utes dishonorable

discharge. ------

Among the members of the Board of Commissioners

and between the members of the Board of

Commissioners and the members of the Board of

Directors shaIl have no blood family relationship

until the third generation, either based on

vertlcal line or horlzontal line or in*Iaw family

relationship / family relationship arising from

marriage, including child-1n-1aw or brother-i_n-law

( sister-in-1aw)

fn the evenL condition as referred to in paragraph

(17) hereof occurs, then a GMS shal1 be authorized

to discharge one of them.

Distribution of works

Board of Commlssioners

themselves, and for

among the members of the

shall be stipulated by

the smoothness of their

duties the Board of Commissioners must form a

(22)

Secretariat of the Board

by the Secretary of the

of Commissloners chaired

Board of ers

appointed by the Board of Commissi
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(23) If at any time for any reasons, one or more

positions of the members of the Board of

Commissioners are vacant: ----*

a. GMS must be held to fill such vacant

Commissioner

position (s) if such vacancy

of Commissioners less than

one of which is president

the vacant position (s) 1s

vacancy as

time for reasons,

90 (ninety) days

be held to fill

makes the Board

2 (two) persons,

Commissioner or

(are) President

after the vacancy,

of the

b. GMS as referred to in a) hereof shall be

held within no later than 90 (ninety) days

j-n a) hereof . --

all positions

after the referred to
(24) If at any any

the

to perform

with same

later than

a GMS must

posj-tion in

any duties of the Board of Commissioners

authorities, provi_ded t.hat wj_thin no

of the members of Board of Commlssloners

are vacant, then the shareholder of series-A

Share Dwiwarna may appoint temporarily the

acting member of the Board of commissioners

the vacancy

the Board of Commissioners

(25) a- A member of the Board of commissioners shall
be entitled to resign

before expiration of his

from his sition

1
H TER

8.

As D
te



b

notifying in writing the Company of his

intention; ------

The Company shall be obliged to hold a GMS

to decide request for resignation of the

member of the Board of Commissioners within

no later than 90 (ninety) days after receipt

of request letter for the resignation.----

The Company sha1l be obliged to make informat.ion

disclosure to the public and shall submit

to OJK (the Einancial Service Authority)

within no later t.han 2 (two) working days

after receipt of request for reslgnation of

the member of the Board of Commissioners

as referred to in a) hereof and the results

of the GMS as referred to in b) hereof;

Before effect of the resignation, the member

of the Board of Commi-ssioners concerned

shalI remain obliged to complete his duties

and responsibilities pursuant to these Articles

of Association and the laurs and regulations;----

Accountability as a member of the Board of

Commissioners from his appointment until the

date of approval for his resi-gnation in the

GMS may remain possible to resigning

member of the Board of tc

rcz

d

SAID

,

H
a.

mentioned above.

rh



(26)

f. Dlscharge and acquittal of responsibilities

to a resigning member of the Board of

Commissioners will be granted after an AnnuaI

GMS has acquitted him

q. fn the event the resignation of the member

of the Board of Commissioners makes the

number of the members of the Board of

Commissioners less than 2 (two) persons,

then the resignation shall be valid if has

been decided by a GMS and new member of

the Board of Commissioners has been appointed

so that the minimum requirement for the

number of the members of the Board of

Commissi-oners has been fulfilled.------

Position as a member of the Board of commissioners

shall end in case of:*----

a . His resi-gnati_on having taken ef f ect r ds

referred to in paragraph (2S1 b) hereof;-*---*--

b. Death;

c. Expiration of hls term of office;---*--

d. Discharge by virtue of the resolutj_ons of the

GMS;

A Insolvency declared by the

having a permanent force

put under guardi-anship by

Commercial Tribunal

of anq

&
L

0WSO T

1/,

j udgment i ----*--
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f. Failure to fu1fi11 any requirements as a

member of the Board of Commissioners based

on the provisions of the Articles of

Assocj-ation and any laws and regulations

(271 Provision as referred to in paragraph (26) f)

including but not limlted to double position

shall be prohibited.

t28) Member of the Board of Commlssioners who quits

before or after his expired term of office,

except for quit due to death, then the person

concerned shall remain responsible for his

actions which accountability has not yet been

accepted by a GMS

(2e) Members of the Board of Commissioners shall be

prohlbited from holding double posi-tion as:--*--

a. member of the Board of Directors of State-Owned

Enterprise, Region-Owned Enterprise, Private-

Owned Enterprise, except for member of the

Board of Directors in State-Owned Ent.erprise

as the Majority Shareholder of Series-B

(h r racvrru! UU ,

b. political party admlnistrator and / ax candidate

for member / member of DPR (Legislative

Assembly), DPD (Regiona1 tive

Councll), DPRD (Regional Peop

Assembly) at provincial le
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(30 )

regency / city 1evel and / or candidate for

regional head / regional head deputy;

c. any other positions pursuant to the provisions

of the laws and regulatlons; and / or----

d. any other positions which may cause the conflict

of interest

Members of the Board of Commissioners may be

given honorarium and benefi-ts / fac:-l:-tj-es including

tantiem and retirement compensation with type

and in amount determined by a GMS, in due observance

of the provisions of the l-aws and regulations. -*----
DUTIES, AUTHORITIES AI{D OBLTGATIONS OE THE BOARD

OF COMMISSIONERS

ARTICLE 15

(1) Board of commissioners sharl have duties to

make supervisi-on to management po11cy, management

in general, either regarding the Company or the

Company business carried out by the Board of

DirecLors and provide advice to the Board of

Directors including supervi-sion to the execution

of the Company, s Long Term p1an, the Company

Work Plan and Budget, Board of Director, s

Management contract and the provi-sions of these

Articles of Associati-on and the ns of

TER
f,8

the GMS, and any laws and
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(2)

interest of the Company and according to the

Company purposes and objeclj_ves

In performing any duties as referred to in

paragraph (1) hereof, then:*------

a. The Board of Commissioners shall be authorized:*

1) to examine any books, letters, and any

other documents, check cash for verification

needs and any other commercial papers/

and inspect the Company assets;-----

2) to have access to yard, building, and

office used by the Company;

3) to ask for clarification from the Board

of Directors and / or any other officers

with respect to any issues relevant to

the Company management ; -*----*

4) to know

have and

any

will

policies and act j_ons that

be executed by the Board

of Directors;------

5 ) t.o ask the Board of Directors and /

or any other of f icers bel_ow the Board

of Directors with the Board of Directors,

knowledge to attend the Board of

Commissioners' Meet j-nq. ---**-

6) to appoint and discharge t etary

HTE
he

of the Board of Commissione

06



7) to suspend a member of the Board of

Directors pursuant to the provisions of

the Art.icl,es of Association;

B) to form Audit Committee, Remuneration and

Nomination Commlttee, Risk Monitorinq

Committee and any other committees, if

deemed necessary by considerlng the company

capacity; *-*----

9) to use expert personnel for certain

matters and within certain term at the

Company's expenses, af deemed necessary;*---

10 ) to take any acti-ons of management to

the Company in certain sj-tuation and for

certain term pursuant to t.he provisions

of these Articles of Association

11) to approve the appointment and discharge

of the Company Secretary and / or the

Head of fnternal Supervisory Unit;*---------

L2) to attend the Board of Directors, Meeting

and give opinion on any matters discussed.--

13) to execute any other supervisory authorities

insofar as not contrary to the laws and

regulations, these Articles of Association,

and / or the resol-utions of the
SA'D

TER

b. The Board of Commissioners shal



1) provide advice to the Board of Directors

in managing the Company;

2) to give opinion and approval on the

Company Work Plan and Annual Budget and

any other work plans prepared by the

Board of DirecLors, pursuant to the

provisions of these Articles of Association;

3) to follow the Company activlty progress,

give opini-on and recommendation to a GMS

on any issues deemed important for the

Company management;

4) To make report to the Shareholder of

Series-A Share Dwiwarna and the proxy

of the Shareholder of Series-A Share

Dwiwarna when there i-s any indication

of the Company performance decline and

/ or there is any urgent and strategic

problem;

5 ) to nominate Public Accountant j-n a GMS

for audit of the Company books;-------

6) to examine and review periodic report and

annual report prepared by the Board of

Directors and sign the annual report;

7) to provide explanation,

suggestlon to a GMS on

if requested;----

and

!
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B) to prepare the Minutes of the Board of

Commissioners' Meeting and keep their copy;-

9) to make report to the Company on their

share ownership and / ox their family

members involved in the Company and any

other company;

11) to provi-de clarification on any matters

questioned or requested by the Shareholder

of Series-A Share Dwiwarna ln due observance

of the laws and regulations, particularly

in the field of Capital Market.i------

10) to give report

that have been

fiscal year to a

72) to execute any

the purpose of

advice provision,

on any supervisory duties

executed during the recent

GMS;

other obligations

supervi-sory duties

insofar as not

fax

and

(3)

to laws and regulations, these

contrary

Articles

of Association, and / ox the resolutions

In performing his duties, .each member of the

Board of Commissioners:-------

a. Must comply with these Articles of Association

and the laws and regulations, and t CS

enof professionalism, efficienc

t09



a

(4)

(s)

independence, accountability, responsibility

and reasonability;

b. Must have good faith, have full of caution,

and be responsible in performing any supervisory

dutj-es and advice provision to the Board

of Directors for the benefit of the Company

and accordi-ng to the purposes and objectives

of the Company

In certain condition, the Board of Commissioners

must hold an annual GMS and any other GMS

according to their authorities as set forth in

the laws and regulations and these Artj-cles

of Association

a. Each member of the Board of Commissioners shall

be responsible individually and collectively

for the Company loss caused by mistake or

negligence of the member of the Board of

Commissioners in performing his duties

b. Members of the Board of Directors shall not

be accountable for the Company loss as

referred to in a) hereof, if they can prove

that i -------

1. the loss is not their mistake or negligence;

2. they have worked in good fai I1

of responsibility and c

i10



benefit af, and according to the purposes

and objectj-ves of , the Compdrrfr-

3. they have no conflict of interest, either

directly or indirectly for any actions

of supervision that cause the loss; and---*-

4. they have taken any actions to prevent

the occurrence or continuance of the loss.--

BOARD OF COMMISSIONERS' MEETING

ARTICLE 15

(1) Any resol-utions of the Board of commissioners

sha1l be adopted at the Board of Commi_ssioners,

Meeting

Board of Commi-ssioners sha1l be obliged to

hold the meeting at least 1 (one) time within

a monthr --r-----

Board of Commlssioners shal1 be obliged to hold

the meeti-ng together with the Board of Directors

periodically at least 1 (one) time withln 4

(four) months

Board of Commlssioners may hold the meeting

anytime at the request of 1 (one) or several

members of the Board of Commissioners or the

Board of Directors, by stating any matters to

(2)

(3)

(4)

be discussed. ------
(5) Summons for the Board of Commis

1

HTE
ha

must be made by President Commissione



(6) In the absence or unavailability of the President

(7\

Commissi-oner not necessary to be proved to any

third party, then the Board of Commissioners'

Meeting shall be presided over by a member of

the Board of Commi-ssioners being present and

a. Summons for t.he Board of Commissioners' Meeting

must be made j-n writing and submitted or

personally dellvered to each member of the

Board of Commissioners with sufficient receipt,

or via registered mail or by courier service

or via telex, facsimile or electronic mail-

(e-mail) within no later than 5 (five)

days before the meeting, excluding the day

of the summons and the day of the meeting

or withi-n shorter time in case of urgency.------

b. Such sufirmons for the meeting as mentioned

above shall- not be reguired for any meetings

that have been scheduled on the basis of

the resolutions of the Board Commissi-oners'

Meeting held before

(8) Summons for the Board of Commj-ssioners' Meeting

as referred to 1n paragraph (5) hereof must

state the agenda, date, time and place

meeting. The Board of Commiss

ar hemay be held at the Company domi

of t.he



(e)

(10 )

( 11)

(72)

within the territory of the Republic of Indonesia

or at. the Company business place

Any Board of Commissioners' Meeti-ng shall be

presided over by President Commissioner

In the absence or unavailability of the President

Commissioner, then the Board of Commissioners'

Meeting shall be presided over by one other

member of the Board of Commissioners appointed

by the President Commissj-oner

In the event the President Commissioner fails

to make such appointment, then a member of the

Board of Commissioners holding position for the

longest period as a member of the Board of

Commissioners will chair the Board of Commissioners'

Meeting. Board of Commissioners' Meeting shall

be valid and entitled to adopt binding resolutions

if attended and / or represented by more than

!/2 (a half) of total members of the Board of

Commissioners

In the event there are more than 1 (one)

person holding position for the longest period

as members of the Board Commissioners as referred

to 1n paragraph (11) hereof, then the oldest

one thereof will act as chairperson

meet-ino



(13) In the event there are more than

then voting shall be done aqain,

proposal obtains votes more than

one proposal,

until 1 (one)

7/2 (a half)

(14)

(1s )

of total votes cast.

At the Board of Commi-ssioners' Meeting, each

member of the Board of Commissioners shall be

entitled to cast 1 (one) vote and 1 (one) additiona]

vote for any other member of the Board of

Commissioners he represents 1ega1ly at the meeting.-

Abstaining (blank) vote shall be considered to

have approved any proposal submitted at the

meeting. Invalid vote sha11 be deemed inexistent

and shall not be counted in determlning the

number of votes cast at the meeting

Voting on person shall be done by using folded

ballots without si-gnature, whereas voting on any

other matters shall be done orally, unless the

Chairperson of Meeti-ng determines otherwise without

any objection based on majority votes from those

(rb)

being present.

(17) Resolutions of the Board of Commissioners' Meeting

must be adopted by mutual consensus. In the event

of failure to reach the mutual consensus'

then resolutions sha1l be adopted

4
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(a half) of total votes 1awful1y cast at the

meeting concerned.

(18) Results of Meeting as referred to in paragraph

(2) hereof must be poured out in Minutes

of Meeting. Minutes of Meeting must be prepared

by someone being present at the meeti-ng

appointed by the Chairperson of Meeti-ng,

to be further signed by all members of thre

Board of Commissioners being present and

submitted to all members of the Board of

Commissioners.

b. Results of Meeting as referred to in paragraph

(3) hereof must be poured out in Minutes

of Meeting. Minutes of Meeting must be

prepared by someone being present at the

meeting appointed by the Chai-rperson of

Meeting, to be further signed by all members

of the Board of Commissi-oners and all members

of the Board of Directors being present

and submltted to all members of the Board

of Commissioners and aLl- members of the Board

of Directors.

c. In the event there is any member of the Board

of Commissioners and / or member of

of Directors who doesn't si-gn

of meeting as referred to in a)



d

the person concerned shall be obliged to

state any reasons thereof in writing' in a

separate note attached to the minutes of

maa]_ i nryfLLvu errrY .

Mj-nutes of meeting as ref erred to in a)

and b) hereof must be documented by the

Company

Minutes of the Board of Commissj-oners'Meet.ing

constitute valid evidence for the members of

the Board of Commissioners and for any

third party regarding any decisions made at

the Meeting in question

Board of Commissioners may also adopt any

valid resolutions without holding a Board

of Commissloners' Meeting, provided that

all members of the Board of Commissioners

have been notified in writing thereof and

all members of the Board of Commissioners

agree upon proposal submitted in writing by

signing the proposal.

Resolutions adopted 1n such manner sha]1 have

e

(19) a

b

same force as those adopted

Board of Commissioners' Meeting.

lawfully in a

(20) In the event a member of the Board of Commlssioners

is physi ca1ly absent, then the

Board of Commissioners may attend



through teleconference media, video conference,

or by means of any other electronic media, pursuant

lo applicable rules

(27) Each member of the Board of Commissioners who

personally in any manner either di-rectly or

indi-rectly has lnterest in a transaction, contract

or proposed contract in which the Company 1s

one of parties, hi-s interest must be declared

in a Board of Cornmj-ssioners' Meeting, and thereby

he is not entitled to cast vote on any matters

related to the transaction or contract.

WORK PI,ATiI A}{D A}INUAL BUDGET

ARTICLE L'I

(1) Board of Directors shall be obliged to prepare

Work Plan and Annual Budget of the Company for

each fiscal year, at least containing:-----

a. mission, business target, business strategy,

company policy, and work / act:-vl-ty program;****

b. Company work program

Company budget detailed into each work program

budget / act:-vity;-----

financial projection of the Company and its

subsidiary company; -----

e. The Company's social and

responsibility Programi

C

d

f. Risk management; ----

envar



g. Breakdown of strategic plan on the Company

lnformation Technoloqry;

h. Board of Commissioners' Work Program; and-------

i. Any other Matters requiring the Board of

Commissioners' decj-sion; ---

(2) Board of Commissioners shall be obliged to

prepare the Board of Commissioners' work progiram

being an inseparable part

(3)

(4)

hereof

Draft Work Plan and Annual Budget of the

Company which have been signed by all members

of the Board of Directors shall be submitted

to the Board of Commissioners, wlthin no later

than 30 (thirty) days before coflrmencement of

new fj-scal year or within timeframe set forth

in laws and regulations, to obtain approval from

the Board of Commissioners

Plan and Annual

of Directors as

In due observance

Draft Work Plan

Company shall be

Commissioners within

paragraph 3 hereof,

Annlral Budget of

Budget

referred

of

and

of the

prepared

to in

Company's Work

by the Board

paragraph (1)

the

the

approved by the Board of

no later than 30 (thirty)

days after current fiscal year (fiscal y

Work Plan and Annual Budget of the

WS

SA'D

o

e

o

,gthe

or within tlmeframe set forth in the

A:



a

regulations. Board of Commissioners' Approval

relevant to this paragraph may be decided after

obtaininq approval from the Shareholder of

Series-A Share Dwiwarna or its proxy.------

(5) In the event the draft Work Plan and Company

Budget have not yet been submitted by the Board

of Directors and / ox the Company Work Plan

and Budget have not yet been approved wit.hin

tlmeframe as ref,erred to in paragraph (4) hereof,

then previous year Company Work Plan and Budget

will take effect.

FISCAI. YEJAR AI{D A}INUAL R.EPORT

ARTICLE 18

(1) The Company's Fiscal Year shall coilrmence from

1ut (the first.) day of January until 31st (the

thirty fj-rst) day of December of the same year.

At the end of December each year, the Company's

book sha1l be closed

(2) Board of Dlrectors shall be obliged to prepare

Annual Report that contains at least:

report regardi-ng Company .activlty; -----

summary of important financial- data;

informatlon on share (if any);

a

1-p

A

(
D

ttaax fIte a

Board of Directors' report;
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6 Board of Commissioners' report, i-ncluding report

regarding supervisory duties that have been

executed during the recent fiscal year; ----***--

f. Company profile

q. management analysis and discussion

h. Company governance;-----

i. report on the Company's social and environmental

responsi-bility execution:, ------

j. audited annual financial statement;----

k. detail of issues arising during the fi-scal

year which affects the Company business

activity; -------

1. name of members of the Board of Directors

and the Board of Commissioners;

m. other salary and benefit for the members of

the Board of Dlrectors, and other salary

or honorarium and benefit for the members of

the Board of Commlssioners of the recent fiscal

n. written statement of the members of the Board

of Directors and the members of the Board

of Commissioners regarding responsibility for

Annual Report; and*--

o. other matters obliged pursuant to the

Iaws and regul-ations



(3) Board of Commi-ssioners shalI be obliged to

prepare report on supervi-sory duties that have

been executed by the Board of Commissioners

during the recent fiscal year being t.he inseparable

part of the annual report prepared by the Board

of Directors as referred to in paragraph (2)

hereof.

(4) Draft Annual Repot including

which have been audi-ted by

signed by all members of the

f inanci-a1 statemenL

public accountant,

Board of Directors

as referred to in paragraph (2)

by all Members of the Board

and all Members of the Board

sha11 be submitted to the Board of Commissioners

for review and signing before submission to an

Annual GMS for approval and validation.

(s) AnnuaI Report

hereof, signed

of Directors

of Commissioners shall be submitted by the Board

of Directors to Shareholders within no later

than 5 (five) months after expiration of the

fiscal Year in due observance of applicable

provisions.

(6) In the event there is any member of the Board

of Directors and the Board of Commissioners

not signing the annual reportr dtry reasons thereof

must be staled i-n writing or the r



be declared by the Board of Di-rectors in separate

note attached to the annual report.

(7) In the event there is any member of the Board

of Directors and the Board of Commissioners not

signing the annual report as referred to in

paragraph (5) hereof, and no written reason

is given, the person concerned shall be considered

to have approved the contents of the annual report.-

(B) Approval for Annual Report including the

(e)

validation of financial statement as referred to

in paragraph (2) hereof shall- be provided

by an Annual GMS at the latest on 6th (the

sixth) month after expi-ration of the fiscal year

Approval for annual report, including vali-dation

of annual financial statement and report on

supervisory duties of the Board of Commissioners

and profit use deci-sion shall be provided in Annual

GMS

(10) Approval for Annual Report including report on

supervisory duties of the Board of Commissioners

and validation of financial stat.ement by the

Annual GMS, shal1 mean the grant of discharge

and acquittal to the members of the Board of

Directors and the members of the

Commissioners for any act j-ons of

supervision lhat have been performed
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(11)

last fiscal year, insofar as the actions are

stated in annual report, including financial

statement, report on supervisory duties by the

Board of Commissioners, and conform to applicable

provisions. -----

Annual Report including Einancial Statement as

referred to in paragraph (4) hereof must be

made available at the Company Head Office as of

the date of summons until the date of the Annual

ulvi >

(12) The Company sha1l be obliged to announce the

Financial Statement i-ncludi-ng Balance Sheet and

Profit/Loss Statement in newspaper using Indonesi-an

language and circulated natJ-ona11y according to

procedures as set forth in regulation in the

field of Capital Market.------

REPORTING

ARrICLE 19

(1) Board of Directors shall be obliged to prepare

\z )

periodic report

the Company Work

Periodj-c report

Plan and Budget

as referred to in paragraph (1)

hereof shall include quarterly report and annual

that contains the execution of

to

rS

! ulrv! u .

(3) Other than the periodic repo

in paragraph (2) hereof, the

123
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may anytime provide speclal report to the Board

of Commissioners and / or the Shareholder of

Seri-es-A Share Dwiwarna or its proxy.------

(4) Periodic Report and any other reporLs as referred

to in paragraph (1) and paragraph (3) hereof,

shall be submitted in form, contents and procedures

of preparation pursuant to laws and regulations

(5) Board of

quarterly

within no

Directors shall be obliged to submit

report to the Board of Commlssioners

later than 30 (thirtyl days after

the expiration of the quarterly period

GENERJAI MEETING OF SHAREHOLDERS

ARTICLE 2O

(1) GMS of the Company shall mean:----

Annual GMS as referred to in Article 27 hereof.-

Other GMS, namely a GMS held anytime according

to needs, ds set forth in Article 22 hereof

(2) GMS in these Articles of Associati-on shaI1 mean

both t'Annual GMS" and "Other GMS", unless expressly

stated otherwise. ------

(3) Board of Directors shall hold the Annual GMS and

the Other GMS. GMS may be held at the request

of shareholder or the Board of Commissioners in

due observance of the provisions {4)

a

b

hereof.
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(4) Request for Holding of the GMS by Shareholder

or the Board of Commissioners;-------

a. Holding of the GMS may be made at the request

b

1 Shareholder of Series-A Share Dwiwarna;--

li. Board of Commisslonersi or----

iii. One or more Shareholders, elther

lndividually or col-l-ectively representing

7 / L0 (one tenth) or more of t.otal

shares issued by the Company with valid

vot j-ng rights, by fulf illing the

provislons of these Articles of

Association and the laws and regulations.-

Request for holding of the GMS as referred

to in a) hereof sha1l be submitted to the

Board of Directors via regi-stered mail

along with any reasons thereof, with copy

to be sent to the Board of Commissioners

Request for holding of the GMS as referred

to in a) hereof:-------

1) must be made in good faithi-------

2J must consider the Company interesti---------

3) must be accompanied with any reasons thereof

and subject matter to be n the

GMS; and-----
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4) shall not

regulations

Associ-ation.

be contrary to the laws and

and these Articles of

d. Proposal f or holding of t.he GMS f rom

shareholder as referred to in a) hereof must

be a request which requires the resolutions

of the GMS and upon the Board of Directors'

oplnion sha11 have fulfi11ed any requirements

l-n c) hereof.

e Board of Directors shal1 be obliged to

make announcement on the GMS to any shareholders

within no later than 15 (fifteen) days from

receipt by the Board of Directors of the

request for holdi-ng of the GMS as referred

to in a) hereof.-*--*--

In the event the Board of Directors fai-Is

to make announcement on the GMS as referred

to in e) hereof , shareholder may resubmj-t

request for holding of the GMS to the Board

of Commissioners.

g. Board of Commissioners .shall be obliged to

make announcement of the GMS to shareholder

within no later than 15 (fifteen) days from

receipt by the Board of of

the request for

to in f) hereof.

f

edholding of

126



h. In the event the Board of Directors or the

Board of Commissioners fail to make announcement

of the GMS within timeframe as referred to

in e) and q) hereof, the Board of Directors

or the Board of Commissioners must announce:----

1) that there is any request for holdinE of

the GMS from shareholder as referred

2) any reason for not. holding the GMS

i. Announcement as referred to in h) hereof

shall be made wlthin no later than 15

(fifteen) days from receipt of the requesL

for holding of the GMS from shareholder as

referred to in a) and f) hereof.

j. Announcement as referred to in e) , q) and

h) hereof shall be made at least through:

1) website which provides e-RUPS (e-GMS);

2) website of the Stock Exchange

to in a) hereof;**--*--

3) website of Ehe Company,'

in Indonesian Language

provided that the

and foreign language,

f,oreign language used

shall be at least English

k. Announcement as referred to in j ) hereof in

language other than Indones must

contain same i-nformati-on as L

using Indonesj-an Language.---
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l. In the event there is any difference of

interpretation to announcement information as

referred to in k) hereof then 1nf ormati-on

used as reference shall be that in Indoneslan

Language

m. In the event the Board of Commissioners fail

to make announcement of the GMS as referred

to in q) hereof, then shareholder as referred

to in a) hereof may submit request for

holding of the GMS to the head of district

court whose jurisdicLion includes the Company

domicile for decision of the grant of permit

to hold the GMS

n. Shareholder who has obtained court judgment

to hol the GMS as referred to in m) hereof:-----

1) must make announcement, summons for holding

of the GMS, announcement on the summarized

minutes of the GMS, wi-th respect to the

GMS held pursuant to OJK Regulatlon.***---*-

2) must make notification that the cMS w111

be held and must submit the proof of

announcement, the proof of suilrmons, the

mj-nuLes of the GMS, and the proof of

announcement on the s

of the GMS with respe

to OJK pursuant to O.IK

utes
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3) must attach any documents that contaln

the names of shareholders and their

shareholding in the Company which have

been confirmed by court judgiment to hold

the GMS and court judgment in notlfication

as referred to in 2) hereof, to OJK

in relatlon to the GMS to be he1d.

o. In the event the Board of Dlrectors fail

to make announcement of the GMS as referred

to j-n e) hereof upon proposal of the Board

of Commissioners, then within no later than

15 (fi-fteen) days from receipt of request for

holding of the GMS, the Board of Dlrectors

1) that there is any request for holding of

the GMS from the Board of Commissioners,

miis-L announce 2 -------

but not held;

2) any reason for not holding the GMS

p. In the event the Board of Directors have

made announcement as referred to in o) hrereof

or a timeframe of 15 (fifteen) days has

elapsed, then the Board of Commissioners

themselves shall hold the GMS

q. Board of Commissioners must make announcement

on the GMS to the share no

e

AH

later than 15 (fifteen)
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of announcement as referred to in o) hereof

or after such tlmeframe of 15 (fifteen) days

as referred to ir p) hereof has been elapsed

r. Board of Commissioners musL submit notificati_on

on the meeting agenda to the Financial Servlce

Authorlty (OJK) wlthin no later than 5

(flve) working days before announcement as

referred to i. q) Lrereof

s. Notification on the GMS agenda at the request

of the Board of Commlssi-oners must also

contain information that the Board of Directors

fail to hold the GMS at the request of the

Board of Commissioners, if the Board of

Commissioners themselqes hold t.he GMS they

proposed.

t. Shareholder as referred to in a) hereof shall

not transfer its shareholding as set forth in

Article 10 paragraph (9) hereof

ANNUAI GENERJAI MEETING OF SHAREHOLDERS

ARTICLE 21

(1) Annual GMS shall be hetd every year, withln no

later than 6 (six) months after expiration of

fiscal year pursuant to laws and regulations,

except that the OJK specify time that

set forth in this paragraph

(2) In the Annual GMS: --*-
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(3)

a. Board of Di-rectors must submit an annual

report as referred to in Article 18 hereof;-----

b. Board of Dj-rectors must submit the Company, s

net profit use proposal, Lf the Company has

positive earni-ngs i *-----*

c. Public Accountant Office registered with the

Financial Service Authority (OJK) shall be

appointed, as proposed by the Board of

Commissioners, to make audit to the Company, s

Fi-nancial Statement of current year, including

the audit of internal control for financial

statement; pursuant to applicable provisions

from capital market authority where the

Company share are reglstered and / or recorded;-

d. Board of Directors may propose other matters

for the benefit of the Company pursuant to

the provisions of these Articles of Association.

Approval by GMS for annual report including

validatj-on of financial statement and report on

supervisory duties of the Board of commissioners

shall mean the grant of full discharge and

acquittal of responsibility to the members of

the Board of Directors and Board of commissloners

for the management and supervlsion

fiscal year, asduring the

actions are

previ-ous SAID o,

ref lected i-n the ann

carried out



the financial statement, except for any actions

of embezzlement, fraud and any other criminal

actions

OTHER GENERAL MEETING OF SHAREHOLDERS

ARIICLE 22

Other General Meeting of Shareholders may be held

anytime according to the Company needs or interests.------

PLACE, NOTIFICATION/ AI{NOUNCEMENT, SUMMONS

A}ID TIME FOR HOLDING OF THE GENEP"AI MEETING

OF SHAREHOLDERS

ARTICLE 23

(1)

{2)

The Company sha1l

and time for holding

Place for holding

the territory of the

a. domicile of the

be obliged to determine place

of the GMS

of the GMS must be within

Republic of Indonesia, namely:-

Company;

b. place where the Company conducts its principal

business activities; ---*-

c. provlncial capital where the Company is

domiciled or conducts its principal business

activity;

d. province where the Stock Exchange is domiciled

where t.he Company shares are listed.

(3) Board of Directors shal-l hold the GMS preceded

by notice for the GMS to OJK



(4)

Service Authority), announcement of the GMS and

sufllmons for the GMS as set forth i_n this Article

Notice for the GMS to OJK shatl be made under

the following terms:-----*-

a. The Company must submit notif icatlon on t.he

agenda of the RUPS to OJK within no later

than 5 (five) working days before announcement

of t.he GMS, excluding the day of the

announcement of the GMS

b. Agenda of the GMS as referred to in a)

hereof must be disclosed clearly and in detail.-

In the event there is any change of the

agenda of the GMS as referred to in b)

hereof, the Company must inform on the change

of the agenda to OJK at the latest on the

date of summons for the GMS.

Provisions in d), b) and c) hereof shal1,

mutatis-mutandis, appfy to notification for

holding of the GMS by shareholders, confirmed

by court judgment for holding of the cMS

as referred to i-n Article 20 paragraph (4 )

n) hereof

(5) Announcement of the GMS shall be made under the

following provr_s10ns: ------

a. The Company must make ann

l_q

d

to shareholders within no

liJ



b,

(f ourteen) days before sufirmons for the GMS,

excluding the day of the announcement and

the day of the suilrmons

Announcement of the GMS as referred to in

a) hereof sha11 at least statei-------

1) provision on any shareholders entitled

to be present

2) provision on

at the GMS;

shareholders entitled to

propose the agenda of the GMS;

3) date of holding of the GMS;

4) date of summons for the GMS.

c. In the event the GMS is held at the request

of shareholder or the Board of Commissioners,

in addltion to containing those referred

to in b) hereofr'then the announcement of

the GMS as referred to in a) hereof must

contaln information that the Company will

hold the GMS due to any request from the

shareholder or the Board of Commissioners.

Announcement of the GMS to shareholders as

referred to in a) hereof shall be made at least

through: -------

1) website which provides e-RUPS

2) website of the Stock Exchange;

(e-GMS);

d

3) website of the Company
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in Indonesian

provided that

Language and foreign language,

the forei-gn language used shal1

be at least Engllsh

e. Announcement using Foreign Language must

contain information in the announcement using

Indonesian Language.

f. In the event there j-s any difference of

interpretation to information announced in

Foreign Language to that in Indoneslan Language,

then information in fndonesian Language shall

serve as reference. ------

q. fn the event the GMS is held at the request

of shareholder, then the submisslon of proof

to the announcement of the GMS as referred

to in q) hereof s'ha11 be accompanied with

the copy of request letter for holding of

the GMS as referred to in Article 20 paragraph

(4) hereof

h. Announcement of the GMS, to decide transaction

that. contains the conflict of interest sha11

be made by following Capital Market regulation.-

i. Provisions in a) until f) hereof sha1l,

mutatls mutandis, apply to announcement for

holding of the GMS by shareholder confirmed

by court judgment to hold

to in Article 2A paragraph (

red
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(6) Proposal for agenda of the meeting may be

submitted by Shareholder under the followlng terms:-

Shareholder may propose in writing agenda

of the Meeting to the Board of Directors

within no lat"er t.han 1 (seven) days bef ore

suflrmons for the GMS.

a

b. Shareholders whlch may propose

the Meeting as referred to 1n a)

d

agenda of

hereof sha11

be

(1) Shareholder of Series-A Share Dwiwarna

(2) 1 (one) or more shareholders representing

7/20 (one twentieth) or more of total

shares issued by the Company with valid

voting shares.

Proposal for agenda of the Meeting as referred

to in a) hereof:-------

1) must be submitted in good faith;

2) must consider the Company interest;---------

3) must state any reasons thereof and subject

matter for the agenda of the Meeting; and---

4) shal} not be contrary to laws and

regulations.

Proposal f or agenda of t.he meeting f rom

shareholder as referred to in a) hereof shall

constitute agenda that require the

of the GMS, and according to



(7)

Directors' oplnion the same have fu1filled any

requirements as referred to in c) hereof

e. The Company shall be obliged to state the

proposal for agenda of the meeting from

shareholder as referred to in a) hereof 1n

the agenda of the meeting j-ncluded j-n the

summons

Summons for the GMS shal1 be made under the

following terms

a. The Company shal1 be obliged to make summons

to shareholders within no later than 2t

(twenty one) days before the GMS, excluding

the day of the suilImons and the day of the

GMS

b. Summons for the 6MS as referred to in a)

hereof sha1l at least state any information

1) date of the GMS held;-------

2) t j-me of the GMS held; ---*---

3) place of the GMS held;

4) requirements for shareholders entitled to

be present at the GMS;-------

5) meeting agenda including the explanation

of each agenda

6) material related to the

on

being available for shareho
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d

C

f

day of suflrmons for the GMS until the

holding of the GMS; and-----

7) shareholder which may grant powers via

e-RUPS (e-GMS).

Summons for the GMS to shareholders as referred

to in a) hereof shall be made at least through:-

1) website which provides e-RUPS (e-GMS);------

2) website of the Stock Exchanqe; and---

3) webslte of the Company

in Indonesian Language and foreign language,

provided that the foreign language used shall

be at least English.----

Summons using foreign language must contain

same j-nf ormation as that. in sunrmons using

Indonesian Language. ----

In the event there is any difference of

interpretation to i-nformation announced in

foreign language to that in fndonesi-an Language,

then information in Indonesian Language shall-

serve as reference. ------

Summons for the GMS, to decide transaction

that contains the conflict of i-nterest shall

be made by following Capital Market regulation.-

q. Without prejudice to any other p

these Articles of Association,

be made by the Board of Direc
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(8)

Board of Commissioners according to method

set forth in these Articles of Association,

in due observance of Capital Market regulation.-

h. Provisions in a) until e) hereof shall, mutatj-s

mutandis, apply to summons for holding of

the GMS by shareholder confirmed by court

judgment to hold the GMS as referred to

in Article 20 paragraph (4) n) hereof

Summons for the second GMS shall be made under

the following terms: -------

a. Summons for the second GMS shall be made within

no later than 7 (seven) days before the second

GMS is held; ---

b. In the surnmons f or the second GMS / you must

state that the first GMS has been held

but didn't reach attendance quorum. This

provision shal1 be applicable without prejudice

to any Capit.al Market regulation and any

other laws and regulations/ and the regulation

of Stock Exchange where the Company shares

are listed.

The second GMS shall be held

earlier than 10 (ten) days and

Iater than 2! (twenty-one) days

within no

within no

first cMS is held;
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d. Provisions on surnmons media and rectified

surnmons for the GMS as referred to in paragraph

(1) c) until g) and paragraph (11) hereof

shall, mutatis mutandis apply to sufllmons for

the second GMS.

(9) Summons for the third GMS shall be made under

the followingi terms:-------

a. Summons for the third GMS shall, dL the

request of the Company, be determined by

b

OJK (the Einancial Service Authority).

f n the sunrmons for the third GMS,

state that the second GMS has

you must

been held

but didn't reach attendance quorum.

(10) Material for the meetingi agenda shal1 be set

forth under the followinq terms: -------

a. The Company must provide material for the

to shareholders, accessiblemeeting agenda

or downloadabLe, via the Company website and /

^v a-DITDQ /a-I'IUIQ\ ------v! u t\vtu \v uttu/.

b. Material for the meeting agenda as referred

to in a) hereof must be made available from

the date of sufllmons for the GMS until the

GMS

c. In the event any other laws and

specify provisions for earlier

of material for the meeting a
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d

to those referred to in b) hereof, then

provision of material for the meeting agenda

sha1l follow the other laws and regulations

In the event the GMS is a GMS that is only

attended by Independent

the Company shall be

Shareholders, then

obliged to provide

signing bystatement form duly stamped

the Independent Shareholders before the GMS,

at least stating that: ------

1 ) the shareholders concerned are truly the

rh^^nandent Shareholders; and---J rruu|/\

2) if in the future proved that the statement

is not true, the sharehofders concerned

may be subject to sanction pursuant to

the provisions of the laws and regulations. -

Rectified Summons for the GMS may be made under

the following terms: -------

a. The Company shall be obliged to make the

rectified summons for the GMS if there is

any change of information in the summons for

the GMS as referred to in paragraph (1) b)

hereof

b. In the event the rectified summons for the

GMS as referred to in a) hereof

inf ormat.ion on the change of da

for

(11)

GMS and / or the addition of the



c

the Company shall be obliged to make re*surrmons

for the GMS under the procedures

as set forth in paragraph (7) hereof.

of summons

If the chanqe of information on the date

of holding of the GMS and / or the addition

of the GMS agenda are made neither because

of the Company mistake nor upon the Financial

Servlce Authority (OJK) instruction, then

obligation to make re-summons for the GMS

as referred to in b) hereof sha1l be

inapplicable, insofar the Financial Service

Authority doesn't i-nstruct the re-sufirmons. ------

Proof of rectifi-ed summons not the mistake

of the Company as referred to in c) hereof

shall be submitted to OJK (the Financial

Service Authorlty) on the same day when the

rectified suilImons is made

Provisions on media and submission of the

proof of summons for the GMS as referred

to in paragraph (7) c) and f) hereof

shall, mutatis mutandis apply to the media

of rectified summons for the GMS and the

submission of proof of rectlfied

the GMS as referred to in a) hereof.

summons for

d
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(1) GMS

GMS

a.

b.

CI{AIRMA}ISHIP, CODE OF CONDUCT, Mr}TUEES Or

TIIE Gt{S AND SI'MI,IARIZED MINTITES OF TIIE GMS

ARTICLE 24

sha11 be chaired by the Chai-rperson of the

under the following terms: -------

Chairperson of the GMS shal1 be a member of

the Board of Commissioners appointed by the

Board of Commissioners

In the absence or unavailability of all members

of the Board of Commissioners, then the GMS

shall be presided over by a member of the

Board of Directors appointed by the Board

^C n: -^^UI IJl-IELJLUIS

In the absence or unava j_labiIity of all

members of the Board of Commi-ssioners and

the Board of Di-rectors as referred to in a)

and b) hereof, the GMS shal1 be chaired

by shareholder being present at the GMS,

appointed from and by participants of the

GMS

d. fn the event the member of the Board of

Commissioners appointed by the Board of

Commissioners to chair the GMS has a confllct

of interest to agenda to be dec

GMS, then the GMS shall be c

other member of the Board of
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having no conflict of interest, appoi-nted by

the Board of Commissioners

e In the event all members of the Board of

Commissioners have the conflict of interest,

the GMS shall be preslded over by one of

the members of the Board of Directors appointed

f

by the Board of Directors.

In the event one of the members of the

Board of Dlrectors appointed by the Board

of Directors

a conflict

to preside over the GMS has

of interest to ag"enda to be

decided at the cMS, then the GMS shall be

chaired by any other member of the Board

of Directors having no conflict of interest

In the event aII members of the Board of

Direct.ors have the conflict of interest, the

GMS shall be chaired by one of non-controlling

shareholders appointed by the majority of

other shareholders being present at t.he GMS"

Chai-rperson of the GMS sha11 be entitled

to request those being present prove their

authorities to be present at the GMS and

/ or request that the power of attorney

to represenL shareholder is shown Lo

(2) The Company shall be obliged to

q

h

under the followi-ng code of conduct: ----
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a. At the ti-me of holding of the GMS, the code

of conduct of the GMS must be provided to

b

shareholders being present.

Principles of the code

GMS as referred to in a)

of conduct of the

hereof must be read

12\

out before the GMS begins.

c. At the time of opening of the GMS, the

chairperson of the GMS musL provide explanation

to shareholders, dt least, regarding:

1) the general condition of the Company briefly

2) the meeting agenda;-------

3) the mechanism of decision making related

to the meeting agenda; and-----

4) procedures for exercise of rights of the

shareholders to submit question and / or

convey opinion

The Company shall be obliged to prepare the

Minutes of the GMS under the following terms:--*----

a. Minutes of the GMS shall be prepared j_n

Indonesian Language.

The Minutes of the GMS serve as valid proof

to a1l- shareholders and any third party

regarding any decislons

the Meeting.

Minutes of the GMS must

by the chairperson of

and proceedings at

be prepareb
SAID

the meet



least by 1 (one) shareholder appointed from

and by the participants of the GMS.

Si-gnature as referred to in b) hereof shall

not be required if the minutes of the GMS

are prepared in the form of notarial by the

notary public.

d. Minutes of the GMS as referred to in a)

and b) hereof must be submltted to OJK

(the Einancial Service Authority) within no

later than 30 (thirty) days after the GMS

has been held

e. Tn the event time for submission of the

minutes of the GMS as referred to in d)

hereof falls on holiday, the

GMS must be submitted at

subsequent working day

minutes of the

the latest on

(4) The Company shall be obliqed to prepare the

Summarized Minutes of the GMS under the following

a. The Summarized Minutes of the GMS shall

contain any information, at least, oD:-------*--

1) the date of the GMS, the place of holding

of the GMS, the time of holding of the

GMS, and the agenda of the GMS;--.
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2) the members of the Board of Directors and

the members of the Board of Commissioners

being present at the GMS;-*-----

3) the number of valid voting shares being

present at the GMS and their percentage

of total valid voting shares;--*----

4) whether any opportunity or not for
shareholders to submlt questlons and /
or convey opinion relevant to the meeti_ng

agenda;

5) the number of shareholders who submit

questions and / or convey opinion relevant

to the meeting agenda, if the shareholders

are given such opportunity

6) the mechanism of decisi-on making at the

CI\,{q.v! ru /

7 ) the results of voting t.hat cover the

number of pro votes, contra votes, and

abstaining votes (failing to cast vote)

for each of the meeting agenda, af

resolutions are adopted by votinq;_-*__*

8) the resolutions of the GMS; and--*--

9) cash dividend payment to eligible
shareholders, in case of any

of the GMS regarding

distribution
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b Summari-zed minutes of the GMS available for

shareholders as referred to in a) hereof

ffidy, at least, be accessed t.hrough:-------

1. website which provides e-RUPS (e-GMS);----*-

2. website of the Stock Exchange; and---

3. website of the Company

in Indonesian Language and foreign language,

provided that the foreign language used sha11

be at least English

Announcement using foreign language must contain

same information as that in announcement using

Tndonesian Language.

d. In the event there is any difference of

interpretation to information announced in

foreign language to that in Indonesian Language,

then lnformation in Indoneslan Language sha11

serve as reference.

e. Announcement of the summarized minutes of

the GMS as referred to in b) hereof must be

published to the people within no later than

2 (two) working days after the GMS has been

held.

f. Proof of announcement of the summarized minutes

of the GMS as referred to in b

must be submitted to OJK (
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Service Authority) within no later than 2

(two) working days after publication.----

q. Provisions in paragraph (3) d) and e), and

paragraph (4) b), e) and f) hereof shal1,

mutatis mutandis apply to:-----

1. submission to OJK, the minutes of the

GMS and the summarized minutes of the GMS

in publication; and---

2) announcement of the summarized minutes of

the GMS, from the holding of the GMS by

shareholders, confirmed by court judgment

to hold the GMS as referred to in Article

2A paragraph (4) n hereof.

QUORtm, VOTING RIGHTS AIID RESOLUTIONS OF THE GMS

ARTICLE 25

(1) rnsofar as not specified otherwise in these

Articles of Association, quorum and the resorutions

of the GMS with respect to any matters to be

decided in the GMS shatl comply with folrowing

conditions: -----

a- shall be attended by shareholders representlng

more than 7/2 (a half) of total valid voting

shares and resolutions shall be valid if

approved by more

total voting shares

Meeti-ng, except that

than L/2 (

belng pr

the Law a
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b

Articl-es of Association determine the greater

number of quorum.

in case of failure to reach quorum as referred

to in a) hereof, then the second GMS shal1

be valid and entitled to adopt any binding

resolutions if attended by shareholders

representing at least 7/3 (one third) of

total valid voting shares and resolutions

shall be valid if approved by more than +.

(a half) of total voting shares bej-ng present

at the GMS, except that the Law and I or

these Articles of Association determine the

greater number of quorum

c. In case of failure to reach quorum on the

to in b) hereof,second GMS as

the third GMS

that the third

entitled to adopt.

by shareholders

the quorum of

may be held on condition

GMS shall be valid and

any resoluti-ons if attended

of valid voting shares in

attendance and the quorum

referred

of resolutions determined by OJK (the Financial

Service Authority) at the request of t.he

Company

(2) GMS for agenda to transfer the C

or pledge the Company assets as a

debt being more than 50% (fifty pe



Company's total net assets within 1 (one) or

more transactions, correlated or not, shall be

carried out as follows:-------

a. GMS must be attended by the shareholder of

series-A share Dwiwarna and any other

least 3/4 (threeshareholders representing

fourths) of total valid voting shares and

resoluLions shall be valid if approved by

the shareholder of series-A share Dwiwarna

and any other shareholders and / or their

valid representatives collectively representing

more than 3/4 (three fourths) of total voting

shares being present at the GMS;

b. in case of failure to reach quorum as referred

to in a) hereof, then the second GMS shall

be valid if attended by t.he Shareholder of

Series-A Share Dwiwarna and any other

shareholders and/or their valid representatives

collectively representing at }east 2/3 (two

thirds) of total valid voting shares and

resol-utions shall be valid if approved by

more than 3/4 (three fourths) of total voting

shares being present at the GMS; and-----

c. In case of failure to reach quo

second GMS as referred to in b)

at

third GMS may be held on condi



third GMS sha1l be valid and entitled to

adopt any resolutions if attended by

shareholders of valid voting shares in the

quorum of attendance and the quorum of

resolutions determined by OJK (the Financial

Service Authority) at t.he request of the

Company, provided that the meeting must be

attended and approved by the shareholder of

series-A share Dwiwarna.

(3) GMS to approve any transaction having the

conflict of interest shall be carried out under

the followj-ng terms: -------

a. shareholder having the conflict of interest

shall be considered to have made same decision

as that approved by i-ndependent shareholder

having no conflict of interest ; --*----

b. GMS shall be attended by independent

shareholders representing more than L/2

(a half) of total vafid voting shares owned

by independent shareholders and resolutions

shall be valid if approved by independent

shareholders representing more than h

(a half) of total valid voting shares owned

by independent shareholders.

c. in case of failure to reach

to in b) hereof, then in the

SAID



resolutions shall be valid if attended by

independent shareholders representing more

than 7/2 (a half) of total valid voting

shares owned by independent shareholders and

approved by more than L/2 (a half) of total

shares owned by independent shareholders being

present at the GMS.

d. In case of failure to reach quorum on the

to in c) hereof,second GMS as referred

( A\

the third GMS may be he1d on condit j-on that

the third GMS shall be valid and entitled

to adopt any resolutions if attended by

independent shareholders of val1d voting shares

in the quorum of attendance determined by

OJK (the Elnancial Service Authority) at the

request of the Company; and-----

e. Resolutions of the third GSM shall be valid

if approved by Independent Shareholder

representing more than 50U (fifty percent) of

shares owned by Independent Shareholders being

preseriL.----*-

GMS to make change of the Board of Directors,

change of the Board of Commi-ssioner, amendment

to these Articles of Association no

approval from Minister in field

q&M

f

Issuance of Equity Securities and I o

153



of issued capital and pald-up capital shal1 be

made under the following terms:-------

a. GMS must be attended by the shareholder of

series-A share Dwiuratna and any other

shareholders and/or their valid representatives

collectively representing more than L/2

(a half) of total valid voting shares and

resolutions shal1 be approved by the shareholder

of series-A share Dwiwarna and any other

shareholders and I ox their vali-d

representatives collectively representing more

than 7/2 (a half) of total voting shares being

present at the GMS.

b. In case of failure to reach quorum as referred

to in a) hereof, then the second GMS shall

be valid if attended by the Sharehol-der of

Series-A Share Dwiwarna and any other

shareholders and / or their valid

representatives collectively representing at

least L/3 (one third) of total valid voting

shares and resolutions shall be approved

by the Shareholder of Series-A Share Dwiwarna

and any other shareholders and / or their

valid representatives

more than I/2 (a half) o

collect.ive

shares being present aL the GMS. -
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(5)

c. In case of faj-1ure to reach quorum on the

second GMS as referred to in b) hereof,

the third GMS may be held on condition that

the third cMS shall be valid and entitled

to adopt any resolutions if attended by

shareholders of valid voting shares in the

quorum of attendance and the quorum of

resolutions determined by OJK (the Financial

Service Authority) at the request of the

Company, provided that the meeting must be

attended and approved by the shareholder of

series-A share Dwiwatna.

GMS to make amendment to these Articles of

Association whj-ch requires approval from Minister

in charge of Laws shall be carried out under

the followi-ng terms: -------

a. Amendment to these Articles of Association

shall be decided by a GMS, attended by the

Shareholder of Series-A Share Dwiwarna and

any other shareholders and / or their valid

representatives

least 2/3 (two

collectively representing at

thirds) of total valid voting

shares and resolutions must be approved by

the Shareholder of Series-A Share

and any other shareholders and

valid representatives collectively



b

more than 2/3 (two thirds) of total_ voting

shares being present at the GMS

In case of failure to reach quorum as referred

to in a) hereof, then the second GMS shall

be valid if attended by the Shareholder of

Series*A Share Dwiwarna and any other

shareholders and / or their representatives

representing

total valid

shall be approved

Series-A Share

shareholders

representatives

than I/2 (a

at least 3/5 (three fifths) of

voti-ng shares and resolutions

the Shareholder of

collectively

half) of total voting shares

and any other

their valid

representi-ng more

or

c. In case of failure to reach

l-n

quorum on the

b) hereof, the

condition that

valid and entitled

second GMS as

third cMS may

the third GMS

referred to

be held

shall be

to adopt

shareholders

Servlce

resolutions

val-1d voting

if attended by

shares in the

and the quorum of

by OJK (the Financial

the

the

request

meetingCompany,

Authorlty) at of the



attended and approved by the shareholder of

series-A share Dwiwarna.

(6) In due observance of the laws and regulations,

then Merger, Amalgamation, Takeover, Separation,

submission of application

Insolvency of the Company,

be made only on the basis

the GMS, under the following

a. Shall be attended by

for declaration of

and Dissolution may

of the resolutions of

terms:

the Shareholder of

Share Dwiwarna and any other

and / or their

at least 2/3

Series-A Share Dwiwarna and any other

shareholders and / or their valid

representatives collecti-veIy representing at

least 3/4 (three fourths) of total valid

voting shares and resolutions must be approved

by the shareholder of series-A share Dwiwarna

and any other shareholders and / or their

valid representatives col-lectively representing

at least 3/4 (three fourths) of total- voting

shares being present at the GMS

b. In case of failure to reach quorum as referred

to in a) hereof, then .the second GMS shall

be valid if attended by the Shareholder

of Series-A

sharehol-ders

representing

total valid voting shares
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shall be approved by the Shareholder of

Seri-es-A Share Dwiwarna and any other

shareholders and / or their valid

representatives collectively representing more

than 3/4 (three fourths) of total voting shares

being present at the GMS.

c. In case of failure to reach quorum on the

second GMS as referred to in b) hereof,

the third GMS may be held on condition that

the third GMS shall be valid and entitled

to adopt any resolutions if attended by

shareholders of vali-d voting shares in the

quorum of attendance and the quorum of

resolutions determined by OJK (the Financial

Service Authority) at the request of the

Company, provided that the meeting must be

at.tended and approved by the shareholder of

series-A share Dwiwarna.

(1 ) Ones entitled to be present at the GMS shall

be any shareholders whose names are recorded in

the Register of the Company Sharehol_ders, L

(one) working days before the date of sufitmons

for the GMS in due observance of the prevailing

laws and regulations and the regulat &siB

1
t

Exchange where the Company shares are

158



(8)

(e)

(10 )

In case of any rectified summons as referred

to in Article 23 paragraph (11) a) hereof,

shareholders entltled to be present at the GMS

shall be any shareholders whose names are recorded

j-n the register of the Company shareholders, 7

(one) working days before the rectified summons

for the GMS.

Shareholders sha11, either personally or through

their representative by virtue of the power

of attorney, be entitled to attend a GMS, in due

observance of the laws and reguLations

The Company sha11 be obliged to provide alternatlve

grant of powers electronically to shareholders

to be present and cast vote t the GMS

(1f; a. Parties which may become Power Recipient

Electronically shal1 includez-------

1. Participant who administers securities

sub-account / securities owned by

shareholder;

2. Party made available by the Company; or-----

3. Party appointed by shareholder.

b. The Company must

electronically

(12) At the Meeting,

its owner to cast

provide the Power Recipient

referred to in a) 2) hereof.--

each share shall give

AS

1(one) vote



(13) Shareholder with voting ri-ghts being present at

the GMS but fails to cast vote (abstain) shall

be considered to have cast same vote as the

majority votes of shareholders who cast vote

(14) In case of voting, any vote cast by shareholder

shall apply to all shares owned and the shareholder

shall not be entitled to grant powers to more

than one proxy for a part. of total shares owned

with different vote

This provision sha11 be excluded for:----

a. Custodian Bank or Securities Company as

Custodian representing its customers as the

Company shareholder

(1s )

(16)

b. Investment Manager representing the interest

of Mut.ual Fund he manages. -----

Members of the Board of Directors, members of

the Board of Commissioners, and employees of the

Company may act as Proxy at the Meeting, but

in voting the members of the Board of Dlrectors,

the members of the Board of Commissi-oners and

/ or the employees concerned shall not act as

the proxy of shareholders

Voting shall be made orally, unless the Chairperson

of t.he Meeting determines otherwise. ----.

(L7) All resolutions sha1l be adopt

aailSsilSriS. ------

on

r60



(18) fn case of failure to achieve the mutual consensus,

then resolutions shall be adopted on the basis

of affirmative votes as set forth in these

Articles of Association

(19) Decision making through voting as referred to

paragraph (18) hereof must be carried out in

due observance of provisions on guorum of attendance

and quorum of resolutions of the GMS

Ga)

/o1\
\Lrl

At the GMS, the

parties relevant to

The Company may

due observance of

Service Authority

Company carried out

Company may invi-te any other

the agenda of the GMS

hold a GMS electronically in

the Regulation of the Financial

regarding the GMS of Publ1c

electronically

(1)

t2)

USE OF PR.OFIT

ARTICLE 26

Use of net profit including the amount of allowance

for reserve of l-oss sha1l be decided by the

Annual GMS.----

Board of Directors must submit proposal to the

Annual GMS with respect to the use of net profit

not yet dist.ributed and stated in balance sheet

and prof i-t-1oss statement submitt.ed to obtain

the approval of the Annual GMS, whi

can be stated how much net pr

1

distributed for allowance in rese

\,"



proposal with respect to the amount of dlvidend

to shareholders r or any other distribution,

the members of the Boardsuch as tantiem for

of Directors and the members of the Board

of Commissioners, bonus for employees, social

fund reserve and any othere that may

one and another, wlthout prejudice

be distributed,

to the rights

of the GMS to determine otherwise.------

(3) All net profit after deduction for allowance in

reserve as referred to in paragraph (1) shall

be distributed to Shareholders

determi-ned otherwise by the GMS.

as dividend, unless

(4\ a. Di-vidend sha1l

the Company's

dividend payment

within no later

be paid only according

f inancj-al capacity based

to any

than 30

eligible

to

on

resolutions adopted in the Annual GMS, which

resolutions must determine ti_me, payment method

and dividend form in due observance of the

laws ad regulations in the fiel-d of Capital

Market, and the regulation of the Stock

Exchange where the Company share is listed

b. In the event there are any resolutions of

the GMS relevant to cash dividend distribution,

the Company shal1 be obliged to make cash

(thirt



publication of t.he summarized mi_nutes of the

GMS whlch decide cash dividend distribution

c. Dividend for shares shalt be paid to person

on behalf of who the share are recorded in

the Register of Shareholders, on date determined

by the Annual GMS which decides dividend

payment

d. payment day

of Directors

Other than the

to in paragraph

sha1l be announced by lhe Board

to shareholders

/tr\
\J/

(o/

(7)

use of net profit as referred

(2) hereof, the GMS may decide

the use of net profit for other distribution,

such as tantiem for the Board of Directors,

the Board of Commissioners, bonus for employees,

provided that tLre Board of Directors must consult

with the Majority Shareholder of Series-B

Shares before asking for approval from the GMS

with respect to the use of net profit for the

other distribution

Dividend as referred to in paragraph (3) hereof

may be distributed only if the Company has positive

balance

Use of net profit for tantiem and bonus shalt

be done as long as not budget.ed and

as the cost of current year

163



(B) Dlvidend not yet taken within 5 (five) years

from the date of decision for dividend payment

shall be included in reserve fund specially used

therefor.

/o\

(10 )

(11)

(L2)

Dividend in such special reserve fund may be

taken by eligible shareholders by submitting

thej-r proof of rights for the di-vidend acceptable

by the Board of Directors of the Company on

condi-tion that the di-vidend can not be taken in

lump sum and adminj-strative fees will be charged

in amount determj-ned by the Board of Directors.-----

Dividends which have been included in the

special reserve fund as referred to in paragraph

{B) hereof and not taken within 10 (ten) years

will become the Company's rights

The Company may distribute interim dividend

before the expiration of the Company's fiscal

year if requested by Shareholder representing

at least l/70 (one tenth) of total shares issued,

by notici-ng prof it gai-n pro j ection and t.he

Company's f inancj-al capacity

Distribution of interim dividend shal1 be decided

on the basis of the resolutions of the Board

of Directors' Meeting after obta

from the Board of Commissioners, l_ an

of paragraph (10) hereof
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(13) Tf after the expiration of fiscal year the

Company is found to have suffered 1ost, then

the interim dividend which has been distributed

must be returned by the Shareholders to the

Company. The Board of Directors and the Board

of Commissioners sha11 be responsible individually

and collectively for the Company loss, in the

event the Shareholder fail-s to return the

dividend interj-m as referred to in paragraph (11)

hereof

USE OE RESERVE ET'ND

ARTICLE 27

(1) The Company shal1 form obligatory reserve and

other reserve

(2) Allowance of net profit for reserve as referred

to in paragraph (1) hereof shall be applicable

if the Company has positive balance

(3) Portion of profit provided for reserve fund shalr-

be determined by the GMS in due observance of

the laws and regulations. Allowance of net profit

for obligatory reserve as referred to in paragraph

(1) hereof shal1 be done until the reserve

reaches at least 202 (twenty percent) of the

issued and paid-up capital

Obligatory Reserve

(1) hereof not yet

as referred{4)

reaching

165
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to in paragraph (3) hereof may be used only

for covering the Company loss that can not be

(5) If obligatory reserve fund as referred to in

(6)

paragraph (1) hereof has exceeded 20q6 (twenty

percent), then the GMS may decide that the excess

of the reserve fund will be used for the Company

needs

Board of Directors must manage the reserve fund

to obtaj-n prof lt, in a manner deemed good by

the Board of Directors and in due observance of

the laws and regulations

(7) Profit obtained from the reserve fund shall be

included in the profj-t-loss statement.------

AMENDMENT TO THE ARTTCLES OF ASSOCIATION

ARETCLE 28

(1) Amendment to these Articres of Associati-on must

observe Limited Liability Company Law and / ar

Capital Market Regulatlon.-----

(2) Amendment to these Articles of Associ-ation sha11

(3)

be decided by the GMS as set forth in Article

25 paragraph (4), and paragraph (5).----

Agenda for amendment to the Articl_es of Association

must be stated clearly in the s

GMS
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(4) Provisions of these Articles of Association

regarding name, place, domicile of the Company,

purposes and objectives, business activl-ties,

term of Company Incorporation, amount of authorized

capital, reducti-on of issued and paid-up capit.al

and change

into Public

of status from Non-Public Company

Company or vice versa, must obtain

charge of Laws asapproval from Minister in

referred to in Limited Liability Company Law.

(5) Amendment to these Article of Association, in

addition to any matters set forth in paragraph

(4) hereof shall be simply notified to Minister

in charge of Laws in due observance of Limited

Liability Company Law

(6) Resolutions regarding 'the reduction of capital

must be notified in writing to all creditors

of the Company and shall be published by the

Board of Directors i-n daily newspaper using

Indonesi-an language i_ssued and / or circulated

widely at the Company domicile within no later

than 1 (seven) days from the date of the

resolutions of the GMS regarding the reducti_on

of capital

SAID
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MERGER, A!4ALGAI{ArION, TAKEOIIER A}{ID SEPARjA,TION

ARTICLE 29

(1) Merger, Amalgamation, Takeover and Separation

{2)

shall be decided by the GMS under terms as set

forth in Article 25 paragraph (6) hereof

Further provisions regarding Merger, Amalgamation,

Takeover and Separation are contemplated in laws

and regulations, particularly regulatlon in t.he

field of Capital Market,

- DISSOLUTION, LTQUIDATION AND END OF LEGAL ENTITY STA?US-

eRTrcr,E 30------
(1)

(2)

(J/

(4)

Dissolution of the Company may be carried out

by virtue of the resolutions of the GMS with

provisions set forth in Article 25 paragraph (6)

hereof

lf the Company is dissolved on the basis of

the resolutions of the GMS or is declared

dissolved by virt.ue of the Court judgment, then

liquidation shal-l be done by liquidator

Liquidator shall be responsible to the GMS or

court which appoints him for llquidation of the

Company made

Liquidator shall be obliged to notify Minister
t'

.s.in charge of Laws and announce

of liquidation process in new

GMS has granted discharge and

Its
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Liquidator or after the Court which appoints the

liquidator has accepted his accountability.

(5) Provisions regarding dissolution, liquidation and

end of 1ega1 entity status of the Company shall

be executed by observing laws and regulations,

particularly provisions in the field of Capital

Market

DOMICILE OE SHAREHOLDERS

ARTICLE 31

In case of Shareholders related to the Company, the

shareholders shal1 be considered to reside at address

as recoded in the Register Book of Shareholders

contemplated in Article 9 of these Articles of

Association.

CLOSING PROVISIONS

ARIICLE 32

-Any matters not set forth or not sufficiently set

forth in these Articles of Association shall follow

Limited Liability Company Law, Capital Market Regulation,

and any other laws and regulations and / or shall

be decided in a GMS in due observance of the laws

and regulations

-Finally, the appearing person acting as menti-oned

above declares that:-------



Tssued Capital as referred to in Article 4 paragraph

2 hereof has been subscribed for and paid up fulty

by the shareholders, under the following detail:-------*--

a. RepubJ-ic of Indonesia, 1 (one)

Series-A Share Dwiwarna, in a

nominal value of------ Rp. 50.00

/F; F+., D,.^"i -1^\ .\rfrLy f\LtPlcltl r-

b. PT MINERJAI INDUSTRI INDONESIA

(Persro) , 4 ,84:.. ,053,951 (f our

billion eiqht hundred and

forty-one million fifty-three

thousand nine hundred and

fifty-one) Series-B Shares, in

a nominal value of-- - Rp " 243,052,697 ,550.00

(two hundreci and forty three

billion fifty two mitlion six

hundred and ninetv seven

thousand five hundred and

fifty Rupiah)

c . PUBLI C , 2 ,506 ,699 ,5O2 (tw<>

billion six hundred and six

million six hundred and

ninety-nine thousand f i-ve

hundred and two) Series-B

Shares in a nominal value of Rp
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(one hundred and thirty

billion t.hree hundred and

t.hirty-four million nine

hundred and seventy-five

thousand one hundred Ruplah);

Or totali-ng

billion four

seven million

7,447,753,456 (seven

hundred and forty-

seven hundred and

fifty-three thousand four hundred

and fifty-six) shares, in a tot.al

nominal value of*----- Rp. 372 ,387 , G72, T00.00

(three hundred and seventy two

billion three hundred and eighty

seven million six hundred and

seventy two thousand seven hundred

Rupiah);------

-Subsequently, the appearing person hereby grants power

a: fr€, the Notary Public with any rights to transfer

the powers to any other person empowered to apply for

approval and notification on amendment to these Articles

of Associatj-on and notification on the change of the

company Data from appropriate agency and to make amendment

and / or addendum in any forms required to obtain

approval and receipt of the notification

and sign any other applications and



Choose domicile and to take any actions that may be

required

The appearing person hereby declares and guarantees futly

the authenticlty

card submitted

appearing person

of his ident.it.y according to identity

to rre r the Notary Public, and the

has affixed

appendix prepared separately,

his right thumbpri-nt to

constituting a unit and

an inseparable part of the Minutes of this Deed and

furthermore the appeari-ng person also declares that he

has understood and comprehended the contents of this deed

IN WITNESS WHEREOF

-This Deed is made and executed i-n Jakarta, on day and date

first written above, in the presence of:

1 . -Madam FITRI RAHAYU, born i-n Jakarta, on 01-01-Lg6g (the

first day of January one thousand nine hundred and

sixty nine), an Indonesj_an Citizen, residing in Bekasi

Municipality, ,falan Ayat

of (Rukun Tetangga) 002,

Number 52, Neighborhood Unlt

Community Unit of (Rukun

Warga) 008, Jatimakmur Village, pondokgede District,

the holder of Resident National rdentity Number

3725084 101690057; --*---- ---;
a
L -Mister SABIKHAN, born in Purbalingga, on 11-LL-Lg1l

(the seventeenth day of November one thousand nine hundred

and sixty seven) , an Indonesian Ctlt_z ng

in South Jakarta, Jalan Gandaria

AHT

Neighborhood Unit of {Rukun Tetangga)

177.



unj-t of (Rukun warga) 008, Kramat Pera village, Kebayoran

Baru District, the holder of Resident National Identity

Number 37'l 4A7l.77761 0009; -------

Both are the employees of the Notary public office,

as wltnesses

*After 7t the Notary Publlc, has read out this deed to

the appearing person and witnesses, then the appearing

person, witnesses, and T, the Notary public immediately

sign the same

-Executed without any alteration

-Original of this deed has been properly signed.

-ISSUED AS A COPY OF THE SAME WORD]NG-

IStamped, sea]ed and signedl

(RINI YULIANTI, SH)

L FIKRT SAID OBED, S.S., a Sworn Translator in the Republic of Indonesia by virtue of the
Decree of the lrilinister of l-arv and Human Rigtrts ol' the Republic of Indonesia No. AHLI-
16.AIJ.03.07 ol 2024 and based on prevailing laws and regulations in the Republic of
Indonesia" hereby dcclare and certilr'. in accordance with my oath of office, that the document

HTE

is a true, t'aithful, and complete translation of the source document presented to me. FIKRI SAID OBED, UJ


